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ABNORMAL FEATURES OF AMERICAN BANKING 
By B. E. WALKER 


President of the Canadian Bank of Commerce 


[Extracts from an address at the Convention of the2American Bankers’ Association, Denver, Colorado.] 


Somebody once said to a celebrated English statesman, renowned for his 
| clear perceptions of all economic subjects, ‘‘I suppose you understand all 
Sbout the currency’’—to which the reply was, “‘No, indeed I do not, but I 
pbelieve there are people who do.’’ Most of us are willing to admit that the 
"currency is a complicated mystery. We may feel sure that we can trace the 

fect on the general financial situation of this or that particular factor, but 
@ have to confess that we cannot balance the effect of all of the factors and 
ate clearly, even after a panic, what has caused the disturbance and what 
must guard against in future. But when we consider the currency and 
aking system of the United States, and remember what we have experi- 
d in the panies of 1873, 1890, 1893 and 1907, we need not hesitate to ad- 
that something is radically wrong, whether we can agree either as to ' 
disease or as to the remedy. I have ventured by my title to suggest that 

¢ are abnormal features in United States banking, and this presumes that 
king can be reduced to norms, and that aberrations therefrom can be 
fmonstrated as such. I am not sure, however, that many clear principles 


211 
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in ‘banking can be set out which are applicable everywhere. As a rule the 
banking and currency of a country have been intercepted in their natural 
development by the effect of war or by unwise creation of public debt, and, 
unfortunately, sometimes by the mere ignorance of legislators. When the 
natural trend of the banking of any country has been thus thwarted, time 
usually brings about, either by direct reform or by artificial compromises, 
such adjustments as are necessary to make the banking system reasonably 
useful to the country which it is supposed to serve. * * * 


Two Lines of Reform Suggested 


There are practically only two directions in which those who desire re- 
form are looking for aid. These may be summarized as follows: 

(a). Plans differing in detail, but looking to the creation of a credit-note 
system of bank currency based upon the assets, somewhat similar to that in 
use in Canada, although much more restricted in the extent of the powers or 
franchise to be granted. 

(b). Plans differing in detail, but looking to the creation of one central 
bank, which alone is to have the franchise of issuing credit-notes. 


Plan for a Central Bank Outlined 


In the most comprehensive form which I have seen, the proposal to form 
a central bank sets out the following features :—* 


1. A eapital of say $100,000,000 to be invested in Government Bonds. 

2. The shareholders to be National banks, and possibly, also, State 
banks. 

3. To issue its notes, say for $300,000,000, in exchange for gold provided 
by the banks who become shareholders. 

4. To be authorized to issue additional notes up to say $600,000,000, pro- 
vided a gold reserve of at least 33 1-3 per cent of the whole issue is main- 
tained. 

5. The central bank to use its powers of lending merely by re-discount- 
ing for or lending to the other banks of the country. 

6. The shareholders to be represented by a board of directors elected by 
territorial districts. 


a 


7. The Government also to be represented in the directorate by officers 
of the Treasury Department. 


Merits Claimed for Central Bank 


Among the merits claimed for such a central bank are the following: 

(a). It would remove the nuisance of the Treasury, and cause the bal- 
ances of the Federal Government to be available as lending capital when 
necessary. 

(b). It would not, like the two banks of the United States, be a rival to 
other banks, because the latter would be shareholders. This, however, would 
require that every bank created hereafter should have the same right to 
proportionate shares as those taking shares at the inception. 


(ec). It would probably prevent such a lack of currency at any one time 
as to cause panic. : 


* Hon. George E. Roberts; ‘The Need of a Central Bank.’’—Annals Am. Acad. Pol. and Soc. 
Science, March, 1908. 
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° 

(d). It would to some extent create that necessary cohesion among banks 
in time of trouble which is now almost absent. 

(e). It would steady credit so much as to set the pace of confidence 
among the smaller banks. 

(f). It is alleged that because of the territorial directorate, and notwith- 
standing the presence of Government officials on the board, there would be 
no reason to fear that politics might control the working of the bank. 


Defects in Such System Pointed Out 


Among the defects of such a system which have been or might be urged 
are the following: 


(a). The possible customers of the central! bank would consist of eight 
or ten thousand banks, who would also be the shareholders. It would be 
necessary to satisfy these customers that the favors of the central bank were 
distributed fairly, and especially fairly as to geographical sections of the 
eountry. This would make it necessary for the central bank to know the 
eredit status of each bank and of each customer of each bank, or at least of 
those customers whose paper might be offered for re-discount or who might 
require a loan. It is quite true that the number of banks out of the eight or 
ten thousand requiring re-discounts or loans might be very small relatively, 
but that does not alter the quantity of knowledge necessary, as it would be 
impossible to tell in advance who might at any moment apply for such accom- 
modation. And if for the soundest reason a re-discount or loan were refused, 
discontent would be apt to result. No central bank elsewhere in the world 
is called upon to perform such a task, and I fear it is impossible of satisfac- 
tory performance. 

(b). It would also be absolutely necessary to keep the customers per- 
manently convinced that no political influence could be used to favor one 
customer as compared with another, or one district as compared with an- 
other. Now, it might be quite possible to keep political influence out of the 
management of the bank, although surely no one ean feel certain as to this, 
but can we believe that in a country where party strife is so keen, the ecus- 


tomers of the bank and the people will remain continuously convinced of 
this fact? 


Clumsy Borrowing System a Hindrance 


(ec). An argument against such a central bank, which perhaps will ap- 
peal more strongly to a Canadian than to an American banker, is that as the 
central bank may not have any customers except banks, it can do nothing 
to change the state of affairs now existing because of which a large bor- 
rower may have either to keep a discount account with a great number of 
banks, or to sell his paper to sometimes as many as fifty or sixty banks, or 
even more, through the medium of a note-broker. This clumsy manner of 
borrowing not only prevents that close intimacy between a sound borrower 
and his banker which, lasting over a series of years, tends so much to create 
‘firmly cemented credit relations, but it undeniably has often caused perfectly 
solvent American merchants or manufacturers to fail—a thing which in 


other countries would be regarded as reflecting on the banks of such coun- 
tries. 


(d). Another argument which would appeal to Canadian banks and to 
all other bankers engaged in financing the export and import business of the 
United States, is that the central bank, having no customers except the banks 
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of the United States, could do little to build up the foreign exchange busi- 
ness, which is still done mainly by bankers other than the National and State 
banks. Now that you own the Philippines and the Hawaiian Islands, now 
that your foreign trade is increasing so rapidly and, should your tariff be 
lowered, will increase much more on the import side, surely the need of great 
banks in the United States capable of establishing large banking connec- 
tions with other countries, and capable of doing a large international busi- 
ness themselves, is obvious. 


System an Improvement Over Present Conditions 


(e). When all this is said, however, there is little doubt but that a cen- 
tral bank, if wisely administered, would be an improvement upon the present 
conditions, but if the temper of your people will permit such a departure 
from your present system, there are surely better plans for the permanent 
reform of your banking. A recent writer, who is strongly opposed to een- 
tralization of power as opposed to ‘‘states rights,’’ puts his main objection 
to a central bank in the following significant words:* ‘‘In my judgment our 
eurreney, like our other evils, is to be remedied by greater freedom and 
greater distribution of choice and discretion, rather than by a greater cen- 
tralization or unequal distribution of power. It is a fair question to ask, 
therefore, whether conceding, as I do, that there is not sufficient elasticity 
of the currency, I can suggest no remedy, but would prefer present evils to 
those resulting from the creation of too centralized a power; and the an- 
swer, to my mind, is obvious. The true remedy must be found, not in placing 
our dependence. upon the diseretion of any one, but of every one.—that is, 
again, upon liberty, rather than upon power and restraint.’’ Without re- 
gard to whether this is in the abstract a wise view, or not, I think we must 
admit that it is distinctly the American view, and those who have carefully 
read the history of early American banking will recognize that each attempt 
to depart from it has aroused most passionate opposition. 


Necessary Reforms Not Acceptable to Bankers 


So far as my own opinion is concerned, I do not find that it has changed 
materially since I had the honor of addressing the New York State Bankers’ 
Association in 1895. I felt doubtful then as to the probability of the neces- 
sary reform being acceptable to the existing bankers, and I am not much 
more hopeful now. But if the people are willing to create a central bank, 
with the monopoly of banking which would be involved, they should be much 
more willing to create a series of large banks which could perform every 
good feature of centralized banking, and still preserve that chief safeguard 
of the people in industrial matters, viz., competition. And even if the peo- 
ple and the bankers are not willing, I need not, I suppose, on that aceount 
hesitate to state what I happen to regard as a more reasonable solution than 
ean be found in any other direction. 

In order that reform may be permanent and effective the new species of 
bank should be able to create: 

(1). A sound credit currency with effective daily redemption. 

(2). A distribution of capital available for lending, so that it shall not 


* George H. Earle, Jr.; ‘‘A Central Bank as a Menace to Liberty.’-—Annals Am. Acad. Pol. 
and Soe. Science, March, 1908. 
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. 
be idle and congested in one locality and scarce or non-existent and propor- 
tionately dear in another. 

(3). A condition where the gold and other cash reserves of the country 
may be made more effective and doubtless be minimized in quantity. 

(4). Where in time of trouble the capital of the country may be mobile 
and capable of being centralized when necessary. 

(5). Where there may be banks capable of doing the entire lending 
business of your merchants and manufacturers, except where these are un- 


usually large, when they could be divided by arrangement between two or 
three banks. 


(6). Where a great international banking business may be created and 
you may do justice to your over-sea possessions, to the great ports of export 
and import, to your mercantile marine, and to your position among the great 
nations of the earth. 


United States Must Follow Other Countries 


This state of things can, I think, only be brought about by your permit- 
ting the creation of banks in the United States similar to the banks of other 
countries. As I have tried to show, the mere creation of one central bank 
will not change the defective character of the eight or ten thousand other 
banks. The suggestion I ventured to make in 1895, and which I give below 
unaltered, was based upon the National Banking System and the ten per 
cent tax on State bank issues being allowed to remain as they are, and the 
new powers to be added to those enjoyed by a National bank or to be en- 
joyed by banks under State or Federal charters as indicated below: 


‘“‘Any bank with a paid-up capital of $1,000,000 or over, to be allowed 
to issue notes, say to the extent of 75 per cent of the paid-up capital, secured 
only by being a prior lien on the assets of the bank, including the double 
liability of stockholders, and by an insurance fund of say five per cent, and 
to be free from the ten per cent tax. Such banks to be allowed to establish 
branches within the State in which the head office is situated. If the fran- 
chise is granted by a State the Federal Government to approve of the regu- 
lations securing the note issues, and to hold the insurance fund. I do not 
enter upon the question of what the minimum paid-up eapital should be in 
the case of banks desiring to avail of such bank issues. but not to open 


branches. I hope, however, it might be practicable to make it as high 
$500.000.”’ 


*‘Any bank with a capital of say $5,000,000 or over, to have the same 
privileges as to note issues and to bé allowed to establish branches through- 
out the United States, limited, if thought necessary, to cities of national and 
not local importance. Such a franchise would, I suppose, be granted by the 
Federal Government. In view of all that has happened since the war, I pre- 


sume it would not be too great a stretch of Federal power to grant such a 
franchise.’’ 


as 


Advocates Branch Banking System 


In the light of later experience I should think that banks having power 
to establish branches through the whole of the United S 
possessions should have a larger minimum capital than $5,000,000. This, of 
course, proposes asset-currency, and I am aware of the arguments which 


States and its over-sea 


a 
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have been made against it. But no effective argument has been made other 

than the difficulty of applying it to thousands of relatively small banks, and 
" effecting that daily redemption which is indispensable. That it can safely 
be applied to all individual banks with a capital of $500,000 and over, and to 
all banks with branches with a capital of $1,000,000 and over, I have no 
doubt whatever. That it is extremely desirable in this country if it can be 
made safe, I am quite certain. 

But quite as important as the asset-currency, to my mind, is the branch 
system. If you make your laws so that it is merely permissive, surely the 
branch system will not come into being in an important degree unless it is 
right in principle. If it is right in principle, should the particular interests 
of ten thousand or more individual banks stand in the way of a great public 
good? 


AGITATION FOR BETTER BANKING 
By CHARLES W. STEVENSON 


It is an ill wind that blows nobody good. The financial agitation of the 
last twelve years has at least been educative. The bank and banker are 
better known and appreciated today than ever before. 

Indeed its public appreciation may be one of the reasons of the present 
political agitation with reference to the banking business. Knowing and 
appreciating their worth the people seem to want to make the banks perfect. 
Be this as it may, there is a direct interest in the working of the bank that 
must redound to its credit. 

That it is one of the indispensable institutions of the modern world no 
one will now deny. That it performs a function no other corporation can 
perform is readily admitted. The safeguarding of money, the issuance of 
credit, the canceHation of indebtedness, the making of the bank-credit-money 
with which the business of the world is done, these are functions of the bank 
that can be performed by no other institution. Aud the people appreciate 
the fact more than ever before. . 


Quantity of Money Infinitesimal to Banking Facilities 


Take the recent panic. The banks demonstrated that the quantity of 
money is as nothing compared to the banking facilities of a country. The 
banks through their various credit devices in the last panic did the business 
of the country without the use of money. Checks, cashiers’ checks, clearing 
house certificates, these enabled commerce to go on. It was an object lesson 
in the power and worth of the bank not soon to be forgotten. And so there 
may be, in truth, an excuse for the interest of the people in the banking sys- 
tem. Appreciating the worth of it they do not wish to do away with any of 
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its features, but merely to make themselves safe that they may use it the 
more. 


Attempt to Extend Government Control 


Be this as it may, there is an attempt to control the banks. There is an 
attempt to apply government control to their being that has not existed 
before. It may be, on the other hand, that this, to some extent, grows out 
of the latent feeling of antagonism to the institutions as exponents of the 
‘“money-power.”” Men may unconsciously want to control the action of the 
banks of the country for this reason. At any rate politics has come to be 
too much applied to the banks. This bankers, everywhere, know. 

And yet it is a serious question which bankers must solve as well as their 
customers. Should there be this close espionage on the part of the govern- 
ment? Can an institution be made safe, as an original proposition, without 
a direct part in the management? And if there is to be a direct part in the 
management where is it to stop? These questions must really be answered 
. by the voter in so far as banking and politics are concerned at the next elec- 
tion. For there are two propositions now in the platforms of the dominant 


parties. One is the deposit guaranty plank and the other the Postal Savings 
bank plan. 


Deposit Guaranty and Postal Savings 


How did these questions come to be political? Are they the rightful prov- 
ince of government?, Bankers must answer this question as well as the voters 
on the outside. That the propositions on their face seem to be allied does 
not alter the matter. It perhaps proves that neither can be considered a 
political question in that either affects the form and power of our govern- 
ment. That one happens to be in one platform and the other in the con- 
tending party’s platform does not stamp them as essentially political. They 
are merely made so by the exigency of the hour. In fact they are not politi- 
eal. The essential differences between Democratic principles and Republi- 
ean principles are in no way affected by either proposition. 

It is for this reason it is important to consider them as part of.the poli- 
ties of the day. And two truths suggest themselves at this point. A question 
injected into a political campaign, which has no bearing on the structure 
and functioning of national government, and made a matter of controversy, 
ean only weaken each of the parties in its relation to government and the 
economic and financial conditions of the time. Government attempting to 
take control of a business interest for which it is not fitted must by so much 
interfere, and this interference must be to the detriment of the business. 


Commercial Liberty the Very Essence of Personal Liberty 


The first point needs but little elucidation. It will be apparent to every 
one that making government the vehicle of -political claptrap must take 
from the stability and usefulness of government. There are many things 
that government ought not to do. One of these is to interfere with the right 

Vou. XXXVII—No. 4—3 
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of initiative and the right of ownership on the part of the individual. This 
commercial liberty is the very essence of all personal liberty. We must have 
it. And the Democrat and Republican alike combat the socialist to keep it 
as a part of our heritage, a part of the purpose of our government. 

To take these financial questions into politics must not only pervert our 
attention, but it must excite us in a way that is detrimental to clear think- 
ing. At best either of these banking propositions can be but a matter of 
banking detail, except that in the case of Postal Savings banks it proposes 
to make the government a banker. Either is purely a business question. 
Will the people be better off under the proposed plan than under the pres- 
ent? Well, when we come to understand that in a panic it will be as im- 
possible for the government to get enough money together to pay depositors 
as it would be for the associated banks, then the plan will not prevent panic. 


Postal System Will Weaken the Banks 


On the other hand, the Postal Savings banks will engage the government 
in the business of investing the savings of the people and paying them in- 
terest thereon, and there may be immense scandals, there will surely be po- 
litical differences of policy; in addition there will be taken from the banks 
one of their most stable and desirable classes of customers, to their loss 
in stability and strength; so that we may believe that here there is also 
danger. Now if bankers themselves are divided on the value of these prop- 


ositions to the banking system, then laymen and citizens, in the heat of a 
political campaign, cannot be expected to settle them rightly. To attempt 
to give their attention to these problems is to take their minds from graver 
and more momentous questions of government. It is for this reason that 
harm grows out of making political that which is financial and belongs to the 
independent domain of business. 


Government Guaranty Impossible in Panic 


Government interference, again, must be to the detriment of any busi- 
ness which it cannot effectually control and help. Can government guarantee 
deposits in time of panic? No. There is no earthly way in which it can get 
the money to immediately pay the depositors if half or three-fourths of the 
banks should close during a panic. Therefore, it is better to let the banking 
system work out it sown salvation as it did in the last panic, for in doing this 
it must work out the salvation of every debtor in the land. Well, then, if it 
eannot do this, it can pay the depositors of one failed bank by a tax on all 
and thus prevent loss in time when there is no panic. But if the only way 
in which it can do this is to make an honest man pay for a dishonest one, an 
able and experienced man pay for one who is incompetent, then ought gov- 
ernment to do a thing which is manifestly wrong? 

Will not this conduce to wild cat banking, every man who wishes to ex- 
ploit the people’s money going into the banking business and having the 
government stand good for him? Is it right for government to go into the’ 
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business of robbing all the old time banks of the country of their well-earned 
standing and character in the communities where they have long resided? 
Is this the province of government? Again, if the Postal Savings bank is an 
institution which naturally belongs to a monarchical form of government 
where paternalism is the predominating feature is it right to engraft it onto 
our system? Will it fit? Will it not simply make the government of needs 
go further into the banking business to protect this initial venture? Do we 
want the government to do the banking for the, citizenship, control the foun- 
tains of commercial and individual eredit, and make us the veriest slaves 
of the nation? And if it ought not to do all the banking why should it crip- 
ple the present system by this innovation? These are all pertinent questions 
that must be settled ere we shall be able to vote right in the present cam- 
paign. 
Politics and Business Should be Independent 


The fact is that politics and corporate life must be independent of each 
other for the good of each. And the banks, of all our corporate forms, are 
the most beneficial in their business operations and should be kept separate 
from the governmental organism. The very attempt to compass rightful re- 
forms in their methods must result in harm. All that the bank does is at the 
request of commerce. It loans out its deposits at the request of a legitimate 
business need. It ought not, and it cannot, keep all its deposits on hand. It 
would cease to be a bank and become a strong box if,it did. Therefore to 
ask that it shall ever be ready to pay all its depositors at once is to deny it 
its very life and natural being. This present demand for a guaranty, there- 
fore, coming from an alien source, must be questioned closely. 


Guaranty Wherever Tried Has Failed 


Wherever guaranty has been tried it has been abandoned. It does not 
conform to the nature and functioning of the bank. Trust is the chief ele- 
ment of the mutual relation between this banker-debtor and his customer- 
ereditor. Destroy this and respect is gone. The banker is forced to make 
wrongful bids for business. The creditor depositors will ask for accommo- 
dations that ought not to be granted. And so it becomes plain that an inno- 
vation that is made not by business but by government is not natural but 
artificial and therefore detrimental. The very fact that this demand is a 
political one, and ndt one which the people make independent of politics, 
proves that it is one that is based on no good reason growing out of these 
established and honored business relations. In fact when the figures are 
given that the people have lost but one twenty-sixth of one per cent of their 
deposits in the forty-two years of national banking there seems to be little 
need for a guaranty. No other business relations in the world can show so 
little loss as a class. The wholesalers of the country lose more from the 
retailers, the retailers more from the individual customers, in a single year 
than this. But we need not take these figures, we need but to take the prin- 
ciple, and the law should not be passed. Statistics may be misleading but 
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the principle will always continue. And it is true that banking has main- 
tained a most honorable place in the business of the country. The business 
demand, the commercial need, is wanting. 


Both May Prove Detrimental to Business 


As we have said neither proposition is within itself political. It is be- 
lieved that it will not enter into the voting to a large extent. It is but one 
plank of many, just now unduly talked about. But it only serves to show 
that the bankers in their relations to their customers should be allowed to 
gradually perfect the working of their business and not forced to disjoint it 
at the hands of partisan passion. 


PLAN FOR GUARANTEEING BANK DEPOSITS 
By JOHN S. CRENSHAW 
Assistant Cashier, Trigg County Farmers’ Bank, Cadiz, Ky. 


The principle of insurance has always been an attractive proposition to 
the business world both from a speculative as well as a legitimate point of 
view. 

Of insurance there is much that is good, some bad. The good has been 
developed by time and experience, and in spite of opposition has grown 
strong and vigorous until it is now recognized as a business to which much 
of the prosperity and happiness of the country is indebted. This is peculiarly 
true of life insurance, and yet it was forced to overcome as violent opposi- 
tion as ever assailed any enterprise of forward movement in the world’s 
history. The reasoning offered to prove its unsoundness and lack of merit, 
were in many instances similar if not identical with some now presented in 
opposition to the plan of Guaranteeing Bank Deposits. 


Quotes Chicago Banker’s Argument 


For example consider some of the arguments of President James B. For- 
gan, of the First National Bank, Chicago, who says: ‘‘This (guarantee of 
deposits) would not be good for the public. It would put the people to sleep 
and give the rogues full scope. It is not a good thing for people that they 
should be treated as children or non-entities, and relieved by their govern- 
ment of exercising ordinary discretion in their personal affairs. It would 
most certainly not tend to improve either their business acumen or their 
social efficiency. So far as the purely business community is concerned, to 
be relieved of the necessity for such discrimination could not fail to have a 
demoralizing effect, tending to general carelessness and looseness in the 
management of business.’’ 

That this position is sound in theory, no one will question, but is it cor- 
rect as applied to the business practices of the day? These same objections 





PLAN FOR GUARANTEEING BANK DEPOSITS 221 


could be applied with equal justice to life insurance, and theoretically, noth- 
ing would so serve to encourage looseness, laziness, and extravagance, both 
in business practice and in individual deportment as to relieve man of the 
responsibility of providing for those dependent upon him. One of the 
greatest incentives a man has, and one of life’s choicest blessings and pleas- 
ures is accumulating for his family during his life, and providing for them 
after his death. Life insurance assumes this responsibility and the numbers 
of families looking to it for protection reaches-thousands. If Mr. Forgan’s 
position were correct, and theory and practice were in full accord, what he 
predicts would come to pass. 


Facts Controvert Theories 


But we see fact controverting theory, and instead of extravagance, care- 
lessness and kindred evil, we find that nothing tends to develop care, con- 
servatism, economy and the allied virtues which make for prosperity and 
good citizenship, as does life insurance. So we must conclude that theory is 
not infallible, and that allowance must ever be made for that saving grace 
of common sense, which the American people possess to an unusual degree. 

The plan is also condemned by Governor Herrick, of Ohio, who considers 
that a basic principle is involved and refutes it with the following argu- 
mentative query, ‘‘Is there any better reason why a depositor should be 
guaranteed against the failure of the bank in which he has placed his funds, 
than that a farmer should be insured against the failure of his crops or the 
manufacturer against the output of his factory?”’ 


To Assure Farmer Proceeds of Crops 


In his reference to the farmer he loses sight of the fact that this is ex- 
actly what a guarantee proposes to do, in the sense that it protects the pro- 
ceeds of his crops, which are only available when converted into the coin 
of the realm. A certain and considerable risk nature forces upon the farmer, 
this he must accept, but whatever protection is possible he is entitled to re- 
ceive, and is entitled to ask of the public who give him in réturn for the 
product of his labor the current funds of the day, a safe depository where 
it can be cared for. He has toiled, economized, with this very idea in view, 
knowing that the proverbial rainy day will some time come, and providing 
against this day, he places his savings in bank as a protection against such 
misfortune. The crop he knows how to care for, the money he is not so famil- 
iar with, as to investing, and in the very nature of his business is prevented 
, toa large extent from learning. 


Manufacturer’s Case Not Analogous 


As to the manufacturer, the case is not parallel, for the reason that a 
comparatively small number of people are interested. But even with this 
class the guarantee is of special benefit as it affords the wage earner who, 
like the farmer seeks protection against times of commercial depression or 
individual misfortune, by accumulating a fund, and this fund very much 
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needs to be protected. Is it-not an act of injustice to deny them perfect as- 
surance, and thus discourage thrift, industry, economy and good manage- 
ment, which is recognized as the greatest possible aid to good citizenship? 


One Point Frequently Overlooked. 


Then again the merchant and manufacturer comprise only a small por- 
tion of the commercial interests of the country, they may fail, but to the 
merchant across the street, the failure of his competitor, instead of being 
harmful to his business is frequently a source of profit. The failure of bank 
puts a different face on the matter, for this is something in which all are 
interested. The bank failure means injury to the farmer, wage earner, 
manufacturer, merchant and to other banks. The banking business is so 
interwoven with the business of the country that their interests cannot be 
separated. The failure of one bank affects business generally, in its locality, 
and the greater and more powerful the bank, the greater the disaster. ‘Let 
one of the great banks of New York or Chicago fail, and the effect is felt 
from Maine to California. Their failure means ruin to numbers of banks 
of other cities. 

One point the opponents of the guarantee plan ignore in their arguments, 
which is, that the the stock in trade of banking is different from any other 
business. The merchant or manufacturer has for his stock in trade a few 
necessities and many luxuries, but the banker handles that which secures 
luxuries when desired, but which provides necessities in all cases. They han- 
dle the one thing needful. When it comes to comparison, there is nothing in 
the business world which does not resolve itself into the test of coin. 


Deposit Guarantee Plan Not Ideal 


The guarantee plan as presented is not ideal, nor was it intended to be. 
That it is a measure having for its purpose the greatest good to the greatest 
number is hardly to be questioned. The point to be considered is, will it 
accomplish this purpose, or will the evils resulting from its enactment bring 
greater loss than the value of the protection it affords? 

Conservative bankers are not willing to adopt a plan of wholesale guar- 
antee of deposits which does not contain restrictions and conditions which 
will eliminate the opportunity for evil, such as the present plan in some in- 
stances affords. 

Sees Merit in the Theory 


That many splendid things can be said in support of the theory of guar- 
anteed deposits, and that it possesses merit-is evidenced by its many advo- 
cates, among whom are some of the foremost financiers of the country. Banks 
are created by the people, for the people, and operate under a charter the 
gift of the people, and look for the profits of the business to the money of the 
people deposited with them, and the public have the right to demand that 
they can look with implicit confidence for the return of their funds intact. 
‘A depositor demanding security of his banker for the money he places in 
his hands, occupies the same attitude as the banker when the depositor re- 
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turns as a borrower. The banker requires security adequate to the loan, 
and also a margin of sufficient value to protect against possible contingen- 
cies. In the security he offers his depositors, capital, surplus and double 
liability, is usually adequate to cover his deposits, but it fails to provide for 
a possible contingency. This is what the guarantee plan is intended to cover, 
as there are few bank failures where the actual property of the bank to- 


gether with the double liability of stockholders, is sufficient to fully in- 
demnify depositors. é 


To Check Speculative Banking 


One important point in considering the plan, which has been termed by 
one writer a ‘‘fatal defect,’’ is the possibilities it affords for speculative 
banking. In the following plan I have carefully considered the defect, and 
believe the suggestion offered effectually meets it. This clause shall be as 
follows: That in the event of a bank failure, where at the time of said failure 
the bank had outstanding loans to directors or officers of the bank, or to any 
enterprise in which said officers or directors were officers or directors, in 
which to any degree depositors are likely toa suffer, the entire board of direec- 
tors and officers of the bank shall be jointly and severally liable to the full 
extent of their financial worth. Said liability shall be apportioned in the 
following order: Those who are directly interested as principals on said 
loans, or indirectly, as of the firm or enterprise in which they are interested, 
shall first be held personally liable without limit, and the remainder of the 
board only for any deficit which may occur when the property of the original 
officers or directors interested in said loan shall have been exhausted. 


Would Extend Stockholders’ Liabilities 


As an additional protection to depositors, all stockholders shall be liable 
for double the amount of their stock as at present, with the additional pro- 
vision that where any stockholder does not own property of sufficient value 
to make good his double liability, then the remaining stockholders shall be 
jointly liable for any deficit which may occur from such cause. 

This last clause is intended to make the double liability clause absolute in 
the protection it offers depositors. At present the double liability is in many 
eases, a liability in name only, as frequently stockholders are not of such 
financial worth that they can be held for double the amount of their hold- 
ings. -Another benefit this clause offers is, that it will make stockholders 
more careful of the character of the stockholders with whom they are inter-, 


ested, also of the officials and directorate, all of which works to the protec- 
tion of the depositor. 


Would Check New Banking Enterprise 


It will serve to eliminate speculative bank officials and will debar new- 
comers from engaging in the business, whose worth and character is not es- 
tablished or whose ability and experience is not of such a nature as to de- 
‘mand respect and inspire confidence. It will also prevent a speculative 
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official from securing control of a bank for the furthering of his private ends, 
or the development of questionable enterprises. 


To Prevent Speculative Bank Control 


As an additional protection against this last contingency, incorporate a 
liability clause as follows: ‘‘Stockholders shall be liable for double the 
amount of their stock up to 20 per cent of the capital stock of the bank, when 
any individual holding is more than this per cent, his liability shall be 25 
per cent for each 10 per cent of stock owned, over and above the original 
20 per cent; this 25 per cent shall be in addition to the 100 per cent which 
shall obtain in all cases. This additional 25 per cent shall follow the stock 
in same proportion, until any single holding shall total 50 per cent of the 
entire stock of the bank, when the liability of the holder shall be unlimited, 
on the entire amount of his holding.”’ 

As the contest for the gold standard brought confidence, strength and 
progress to the country, so I believe that some plan for the guarantee of 
bank deposits, framed with due appreciation of the needs of the country, 
the exigencies of the business, on an equitable basis in its relation to banker, 


stockholder and depositor, will bring strength, confidence, and progress, in 
due measure. 


SEEKS TO ABOLISH THE FEE SYSTEM 


The closing of the Cosmopolitan National Bank of Pittsburg and the 
grave charges made against a federal examiner has lead to a revival of the 
movement for a national bank examination method and it is probable that 
some congressional action will be demanded this winter by the American 
Bankers’ Association now in session at Denver. The convention of the 
American Institute of Banking at Providence urged the abolition of the 
fee system. 

The late James H. Eckels, while comptroller of the currency under 
Grover Cleveland, demanded a reform in the bank examining branch of his 
department, and since then practically every comptroller has made the same 
recommendation. These suggestions Congress has uniformly ignored. As 
a result practically the same force of examiners is charged with the duty 
of keeping guard over 7,000 national banks as was the case when the banks 
numbered a third of this total. 

Comptroller of the Currency Lawrence O. Murray took this first im- 
portant official action last month when he convened the national bank exam- 
iners of the East for a conference in the comptroller’s office. 

It has been felt in government circles for a long time that the present 
system of bank examination needed strengthening. This idea was at the root 
of many of the suggestions which were made by the comptroller’s office to 
a sub-committee of the National Monetary Commission not long ago and 
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which had for object the improvement of the methods of conducting the 
business of the banks as well as of improving the methods of examining. 
Mr. Murray, however, feels that a good deal can be done without legislation, 


merely by simple administrative changes toward getting a good test of the 
strength of the banks. 


, Seeks To Establish Closer Relations 

It is the purpose of the comptroller to bring about a very much closer 
co-operation between his office and the examiners in the field than has here- 
tofore existed. Under the present arrangement the bank examiners were 
worked to a large extent independently of each other and each follows his 
own methods of examination and general procedure. It is the desire of the 
comptroller to have the examiners work along the line of some well defined 
plan. At this meeting it is proposed to have the best examiners outline the 
plan which they follow in examining the banks, and by this method of 
eo-operation to bring the examiners who are below the highest standard of 
efficiency up to the standard of the best examiners. 

The comptroller feels that the general efficiency of the work of the exam- 
iners in the field can be raised to a very much higher standard by this closer 
contact, both between the different examiners themselves and between the 
examiners and the officials in the department. At the conference the comp- 
troller pointed out wherein the examinations are defective and stated the 
standard which he desires to have reached in each instance. A meeting for 
the examiners of the Middle West will be held in Chicago later. 


Wants a Check on Commercial Paper 


One thing that is expected to grow out of these conferences is a plan 
whereby ultimately there will be a division of the comptroller’s office which 
will compile from the records of the banks the facts as to the quantity of 
each kind of paper held by the different institutions. These facts will be 
earefully put together and it will be possible to state from the records just 
how much of each special kind of security is outstanding. Then, in cases 
where a bank examiner wishes to ascertain how much of a certain kind of 
paper which he has found running through the banks of which he is examin- 
ing he will write to the new division in the comptroller’s office and will be 
informed from there as to facts concerning the issue and distribution of such 
paper. : 

The practice whereby firms float their obligations in all parts of the 
country through note brokers and often make their large loans away from 
the town or city in which they are operating is held to make some such 
system of supervision absolutely indispensable. At present the examiner 
who finds a special kind of paper predominating has no means of deter- 
mining positively whether that paper is doubtful or not. 

Other improvements in the present system are under consideration and 
will probably be introduced as the result of this conference and the dis- 
cussion of the subject. One is the working out of a plan of closer co-opera- 
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tion between the bank examiners and the various clearing-house associations 
of the United States. Comptroller Murray will ask the clearing-house asso- 
ciations to send a committee to Washington to confer with him and the bank 
examiners in the large cities. He has decided also to establish an office in his 
bureau to which examiners throughout the country will send information 
in connection with loans in their territories, this office acting in a sense as 
an information clearing-house. Bank examiners who may discover loans 
in unusual amounts made to either local or outside concerns will be expected 
to apply to this office for information as to what other examiners have 
reported regarding loans to the same concerns. The comptroller believes this 
information will be a great help in determining the value of paper held by 
banks. 


MENACE IN OUR BANK CURRENCY SYSTEM 


The operation of our existing bank currency system is proving even 
worse since the panic than was predicted by its most severe critics. When 
the bank note circulation was increased some $80,000,000, in order to meet 
the currency famine, it was generally anticipated that a good part of this 
circulation would be withdrawn when the emergency was over. This has 
proved to be the case only to a degree which is almost negligible. The dis- 
position to keep notes in circulation in the face of an accumulation of idle 


money which has never been equaled in our history, because the banks have 
the bonds on their hands, is a new lesson of the unsoundness and folly of 


the system of basing notes upon bonds. The following table shows how 
slowly the gross circulation, or even the circulation secured by bonds, has 
been declining since the panic was over and money became redundant: 


Secured by 
Lawful 
Money. 


Secured by 
Date. Bonds. 


31, 1907 


Total. 
Oct. 


Nov: 30, 
Dee. 31, 
Jan. 31, 
Feb. 29, 
Mar. 31, 
April 30, 
May 29, 
June 30, 
July 31, 
Aug. 31, 


These figures disclose several amazing facts. 


562,727,614 
610,156,008 
643,459,899 
641,919,664 
632,458,712 
628,834,336 
625,425,375 
624,714,147 
623,250,517 
625,360,982 
625,986,993 


1907 
1907 
1908 
1908 
1908 
1908 
1908 
1908 
1908. . 
1908 


$47,252,852 
46,062,188 
46,670,996 
53,483,098 
63,215,807 
67,573,019 
72,220,323 
73,735,370 
75,083,400 
66,728,000 
59,339,115 


$609,980,466 
656,218,196 
690,130,895 
695,402,762 
695,674,519 
696,407,355 
697,645,698 
698,449,517 
698,333,917 
692,088,991 
685,326,108 


The first is that, after the 
withdrawal of about $9,500,000 in bonds in January, the disposition to retire 
circulation almost ceased, in spite of large surplus reserves of legal tender 
money in the banks and eall rates of one per cent, or thereabouts, in the 
New York money market. Altogether the net reduction in bond-secured cit- 
culation from the maximum of the panic period has been $17,500,000, or 
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barely more than two and a half per cent. Net circulation outstanding has 
declined even less—by about $13,000,000 in all—beeause the Treasury has 
been unable to sort out the notes in process of retirement from the great 
mass received for current redemption. All of this mass of notes, of course, 
are not in actual circulation. Some, which have been returned from Wash- 
ington for current redemption, are no doubt locked up in the vaults of the 
issuing banks. About $54,000,000, moreover, are in the Treasury, awaiting 
distribution either to the redemption or the retirement account. The situa- 
tion is, however, abnormal and it might easily be dangerous if other con- 
ditions were not so favorable to the maintenance of confidence. 


Market Might Be Overwhelmed 


‘‘Such conditions afford a mild hint of what would happen to our finan- 
cial system if there should bet a large issue of 2 per cent bonds to carry on 
war or for other purposes, while the present bank note system remained in 
foree,’’ says the New York Journal of Commerce in commenting on this 
situation. ‘‘As the 2 per cent bonds would not be attractive to private 
investors because of their low return, they would be absorbed by the banks, 
if taken by anybody, as a basis for new circulation. The markets might be 
swamped with bank paper to an amount which would expel gold by hun- 
dreds of millions and put the country again upon a paper basis. Senator 
Aldrich and other Republican leaders maintain that the limitation of cireu- 
lation to the amount of banking capital would be a check to this form of 
inflation, but the experience of Japan, the Argentine Republic, and every 
other country which has tried such a system, shows that new banks spring 
up like mushrooms where there is a profit in taking out notes and lending 
them to the public. 


ORIGIN OF THE DEPOSIT GUARANTY PLAN 


Owing to the part it is playing as a campaign issue, interest is being 
aroused in the deposit guarantee principle. This feature dates its origin 
back to the Chinese, who furnished the inspiration for the old New York 
“safety fund’’ law. ; 

According to the records at Albany, the introducer of the guaranty idea 
into our finances was Joshua Forman of Syracuse, a man of considerable 
ability, who is also credited by many authorities with suggesting the Erie 
Canal. And Mr. Forman in his original draft of his bank scheme put it 
squarely up to the Chinese by writing as follows: 


Joshua Forman its American Sponsor 


“The propriety of making the banks liable for each other was suggested 
to me by the regulations of the Hong merchants in Canton, China. There a 
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number of men, each acting separately, have by a grant of the government 
the exclusive right of trading with foreigners, and are made liable for the 
debts of each in case of failure.’’ 

The New York ‘‘safety fund’’ scheme was suggested to Martin Van 
Buren, while governor of the state, in a letter from Mr. Forman in April, 
1829. At that time charters of over forty of the state banks were about 
to expire and some means of providing for their future was a necessity. 


First Applied to Bank Note Circulation 


Mr. Forman only proposed to guarantee the note circulation of the banks 
in the safety fund agreement, but the committee of the state senate clumsily 
included all the debts of the bank. According to the bill passed by the legis. 
lature, each bank was to put into the hands of the treasurer annually one- 
half of 1 per cent of its capital stock, until it had paid 3 per cent its capital. 
The fund thus constituted was to be used to pay the circulation and debts 
of any one of the included banks, if it should become insolvent, and if the 
fund was thus diminished it was to be restored by pro rata payments as be- 
fore. After the 3 per cent fund was thus constituted, the accumulations 
were distributed among the contributing banks, unless the insolvency of 
some of them drew the fund down below its normal amount. The banks were 
thus to be compelled to ‘‘ watch each other.”’ 


Big Banks Fought Plan Bitterly 


The well-established banks of New York City fought the Forman pro- 
posal with all their strength. They said it reduced them to the level of any 
little irresponsible institution which anyone might start, and most of them 
flatly refused to seek charters under it. They were compelled to do this, 
however, as the legislature uniformly refused their applications for indi- 
vidual charters. 

The invitation which the ‘‘blanket guaranty’’ offered to entrance into the 
banking business was not lost on the general public. The public mind was 
further excited by the general belief that President Jackson was about to 
abolish the National Bank of the United States, and that this would give 


further opportunities for banking. As a result a regular mania for making 
banks set in. 


Tammany Hall Considered Starting a Bank 


Tammany Hall seriously considered starting one ‘‘to pay its debts,’’ and 
a big fire in New York led to a wild demand for a bank to ‘‘make up the 
loss.”’ Four men were found printing bank notes in a New York garret and 
were set free by the police when they ‘‘declared that they were a bank.” 
In a short time institutions were formed with an aggregate capital of $99,- 
000,000, a sum all out of proportion to any real banking needs of the com- 
munity of that day. 

There was also the most harmful speculation in bank stock. Under the 
guaranty plan these stocks were most readily marketable with the public 
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and stock certificates were turned out in an overwhelming supply, the pro- 
moters reaping a handsome profit on the sales. 
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Real Weakness Developed in 1841 


The ‘‘safety fund’’ itself went along swimmingly as long as times were 
prosperous, but in the hard times of 1837 the guaranty banks refused pay- 
ment in a body and the state was helpless. The guaranty scheme was shown 
to be utterly unable to cope with such a condition and the legislature was 
forced to pass an act authorizing suspension of payment for one year. 

It was not until 1841, however, that the real weakness of the guaranty 
fund was wholly exposed. In that year came the first actual failure of a 
safety fund bank, when the Wayne County Bank of Palmyra closed its doors. 
The president of the institution was short in his accounts, and the associated 
banks were compelled to shoulder an indebtedness of $132,000. This failure 
started others, and in a short time ten banks had closed their doors. It was 
seen at once that the guaranty was going to be inadequate, and there was 
general fear for the solvency of almost every bank in the state. 


Comptroller Holds Law Applies to Deposits 


Under the ruling by the state comptroller it also became more clearly 
apparent that the safety fund was to be used to pay all debts of the banks. 
This fictitious credit was at once abused by some bank officials in recklessly 
contracting debts for the benefit of themselves, leaving’ the state to pay the 
piper. The comptroller officially declared that the good banks had been 
‘‘ereat losers by the swindling operations of some of their associates,’’ and 
urged the issuance of bonds to stave off the whole system from bankruptcy. 
The legislature passed an act making the guaranty apply only to note cir- 
culation and the deposit guaranty system came to an unwept end. The 
safety fund was not formally abolished, however, until 1849. 


DISTRIBUTION OF BANK DEPOSITS 


In event of a tax being levied upon bank deposits for the purpose of 
guaranteeing them, the banks of New York City would have to pay nearly 
one-fourth of the tax as nearly one-fourth of all the deposits in the national 
and state banks, trust companies and savings banks of the United States 
are in the banks of Greater New York. The question naturally arises: 
Would they derive one-fourth of any benefit that would be derived from 
the tax? 

In discussing the subject of the proposed guarantee of bank deposits 
it is important to know where the deposits are. It is estimated by the Comp- 
troller of the currency that in 1907 there was a total of $13,077,330,466 of 
deposits in all of the banks of the United States, national, state, savings and 
trust companies. This compares with $7,235,890,276 in 1900. It is a mar- 
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velous fact, illustrative of the tremendous advance which this country has 
made in financial power in the past seven years, that its total of bank de- 
posits has increased about 80 per cent. in that period. 

The following table shows how the total deposits were divided between 
the different sections of the country in 1907 and 1900: 


Total Bank Deposits P C of Whole 

States 1907 1900 1907 1900 
New England $1,959,276,300 $1,424,817,540 15.00 19.69 
Eastern 5,997,125,652 3,433,569,340 42.80 47.46 
Southern 1,008,449 ,455 375,043,348 7.71 5.18 
Middle western 3,036,877 ,047 1,406,295,681 23.22 19.43 
Western 607,178,247 236,311,164 4.64 3.26 
Pacific 868,423,765 359,853,203 6.63 4.98 


United States ..........;. $13,077,330,466  $7,235,890,276 100.00 100.00 


An examination of this table discloses many instructive facts. Nearly 
58 per cent. of all of the deposits of the United States are in the New Eng- 
land and Eastern states. Nearly 43 per cent. are in the Eastern states, and 
over 28 per cent. are in the state of New York. 


West Gradually Gaining In Deposits 


The comparison shows, however, that the proportion of deposits in the 
East is gradually declining, while that of the West is increasing. For 
instance, the proportion of deposits in the New England states has fallen 
from 19.69 in 1900 to 15.00 in 1907, while the proportion in the Eastern 
states has declined from 47.46 to 42.80. On the other hand, the Middle 
Western states have advanced from 19.43 in 1900 to 23.22 in 1907, and there 
are similar advances in the other Western, the Southern and the Pacific 
states. This gain by the West and South is in line with the developmént of 
the country and is a fortunate thing for the country as a whole. The West- 
ern gain still leaves the East with a large preponderance of financial power 
as measured by bank deposits. While it is of advantage to the nation that 
there should' be a fairly proportionate growth in all of its parts, yet it is 
also to the advantage of the nation that it should have the advantage of 
that concentration which is afforded by an international money market, such 
as New York. 

The per capita bank deposits in the United States have increased from 
$95 to $152 in seven years, a gain of 60 per cent. In the state of New 
York the per capita deposits have increased from $326 to $434, a gain of 33 
per cent. in the same time. 


Reasons on the Presumption of a Law Existing 


In order to arrive at a better understanding of the working of a deposit 
guarantee law, the Wall Street Journal has presumed such a law had become 
effective in New York Jan. 1, 1905, with the same rate of tax upon deposits 
as is imposed by the Oklahoma law, namely, 1 per cent. That authority 
applies the law to New York as follows: 
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‘“‘The aggregate deposits in the national, state and savings banks ana 
trust companies in the state of New York in 1905 amounted to about $4,417,- 
000,000. A 1 per cent. tax upon this would have yielded a fund of $44,170,- 
000. This amount of money locked up in a guarantee fund would involve a 
loss of interest, at 4 per cent., in four years of about $7,000,000. 

‘*This is what a deposit guarantee law would have cost the banks of the 
state of New York. Now what would the banks of New York have gained 
from the operation of this law? The records of the State Banking Depart- 
ment show that from Jan. 1, 1905, to June 30, 1907, there were four failures 
of banks in this state. Two of these have since paid their depositors in full. 
A third has paid 80 per cent. of the claims of depositors and 10 per cent. 
additional will be paid. The fourth has already paid 871% per cent. of the 
elaims of depositors and the other 1214 per cent. is to be satisfied by an 
assessment levied upon the stockholders. The entire loss by these failures 
will amount to only $14,562. 


Applies Law to New York Last Fall 


‘‘In the panic which started in October, 1907, ten state banks and trust 
companies closed their doors. These institutions had capital and surplus 
amounting to $13,000,000, and deposits aggregating $92,000,000. All except 
one have since reopened with provisions for the payment of their depositors 
in full. Later three other state institutions closed their doors which have 


since resumed business, one having paid its depositors in full and the two 
others having made provisions for payment. Two national banks failed, but 
the depositors will be paid in full. 

‘*As a matter of fact, including all the institutions that failed as a result 
of the panic of last year, the aggregate loss to depositors since Jan. 1, 1905, 
will not exceed $15,000. 

‘‘Now, a guarantee fund of $44,000,000 would not have been sufficient 
in the panic of last fall to have paid all the depositors in the suspended in- 
stitutions the day after their suspension, but without a guarantee fund there 
is, all things considered, a remarkably rapid payment of the claims of 
depositors, and in the end no depositor will suffer any other loss than that 
involved in waiting for his money. 

“It is difficult to see what advantage would have been gained by the 
depositors in the state of New York if there had been a guarantee fund 
locked up somewhere, say in the vaults of the state treasury, which would 
have meant a loss to the banks of $7,000,000 interest, a loss which in one 
shape or another would inevitably have been borne by the depositors in the 
institutions. When the loss of $7,000,000 interest is balanced against the loss 
of $15,000 deposits the absurdity of the proposition is exposed. 

“‘Congressman Hill, in a recent speech, showed that the amount which 
Connecticut would be required to pay under a deposit guarantee law would 
be $428,547, and in a period of ten years the loss to depositors in that state 
amounted to only $31,387.”’ 
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THE FINANCIAL SITUATION 


No better criterion of the real financial 
situation can be found at this time than 
the bond market. For a month and longer 
this investment market has clearly reflected 
a more natural absorption power that at 
any time since the days following the panic 
of 1907. This appetite for high grade munic- 
ipals and first mortgage railroad bonds yield- 
ing 4 per cent has swept the market bare 
and it would seem from surface indications 
that we are on the eve of a period of new 
financing which will begin to manifest itself 
immediately following the presidential elec- 
tion. This will be beneficial in two ways. 
It will reduce the enormous surplus of idle 
funds and will put the railroads in a posi- 
tion to place their orders and specifications 
for material for new extension and recon- 
struction work which was interrupted last 
fall, the delay of which has made the rail- 
roads rather impatient. 

Another thing which is adding to the 
ability of the railroads to float new issues 
of bonds, providing they are based on good 
sound footings, is the improvement in rail- 
road earnings. This improvement is due to 
two things. One, the general necessity of 
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merchants and others to replenish their de- 
pleted stocks of goods and the second, the 
moving of the crops. But it has been seri- 
ously questioned if the poor showing in 
earnings has not been somewhat overdrawn 
owing to methods of bookkeeping. It is re- 
called that last year the government put 
into effect through the Interstate Commerce 
Commission a uniform method of account- 
ing by the interstate roads. This resulted in 
some confusion owing to the fact that some 
roads made their comparative figures of the 
year before on a similar basis while others 
did not. In the latter instances, which were 
by far the majority, there was no accurate 
and fair basis of comparison of anything ex- 
cepting the gross earnings. Now we have 
reached a period where the net of this year, 
made up on the uniform basis laid down by 
the Interstate Commerce Commission, can 
be compared fairly with that of a year ago. 
As a result the percentage of loss in net 
should show a material decrease reflecting 
an improvement. Just how much of the im- 
provement reflected is real, how much is due 
to the curtailment of maintenance charges 
thus depreciating the track and equipment, 
and how much is due to the operation of the 
interstate system of accounting is difficult 
to determine on the reports at hand cover- 
ing the fiscal year. The annual reports are 
just beginning to come in. 

Europe has awakened to the opportunities. 
for investments and is beginning to employ 
its idle money. Just now it is engaged in 
preparation for the absorption of the new 
Russian loan. This is causing some liquida- 
tion of stocks bought after the panic at @ 
much lower level. 

The pressure from the West for funds to 
care for the crops is not heavy, although it 
is causing a slight hardening of money 
rates in the East and in Chicago. No strain 
is expected, however. The shock of the fail- 
ure, last month, of A. Booth & Co. was se- 
vere to those banks which have been hand- 
ling commercial paper of this class and has 
aroused them to the necessity of greater 
precautions against a repetition of the 
methods on which the Booth company se- 
cured a greatly overextended line of credits. 
The banks were imposed upon by statements. 
showing a much smaller aggregate of lia- 
bilities than actually existed and this natu~ 











rally caused the valuation placed on the as- 
sets to be questioned. No serious results to 
other than the stockholders of the Booth 
corporation have followed the receivership. 

Politics is exerting a considerable influence 
over financial and business conditions just 
now, but the fact that the situation is fairly 
satisfactory to both elements and that the 
storm of the presidential campaign will be 
over in another month is reassuring to those 
who are simply waiting until after the elec- 
tion before extending business operations. 
One thing that is bringing the campaign 
closer to the bankers thanat any time since 
the sound money campaign of 1896 is the 
fact that some theories of banking are in- 
volved. The revision of our currency along 
scientific lines with a view of permanency is 
apparently being overlooked while political 
orators are rending the air with arguments 
pro and con on the proposition to guarantee 
bank deposits. Unfortunately no such care- 
ful campaign of education is being carried 
on as was conducted in the sound money 
contest of 1896 and for that reason there is 
a woeful lack of understanding of the sub- 
ject by many campaign orators and a great- 
er number of voters who often are being 
moved for or against the deposit guaranty 
plan by “claptrap arguments” and appeals 
to prejudice. No subject so farreaching and 
so grave should be passed upon in this way. 
Everyone is vitally interested because it 
goes to the root of our financial and business 
system and an expression of mistaken judg- 
ment would be unfortunate. It is fortunate, 
however, that the currency question in so 
concrete a form as tle guaranty of deposits 
has not been made an active campaign issue. 
Another unfortunate feature is that the 
Oklahoma experiment with the principle of 
guaranteeing deposits has not gone far 
enough to be of practica] use as a real test 
of the plan. 


NEED GREATER PRECAUTIONS 


The necessity for greater precautions in 
the acceptance of the paper offerings of well- 
known business houses and of more general 
insistence on the part of the banks that the 
makers of commercial notes, prominent as 
well as obscure, furnish audited statements 
prepared by recognized accountants, is re- 
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garded in the commercial paper world as 
the lesson of the financial collapse of A. 
Booth & Co., the well-known fish and oys- 
ter house. 

The fact that this firm’s offerings were 
regarded among the most desirable in the 
market and that a great deal of its paper 
was negotiated by the best brokers and 
taken with avidity by the most conserva- 
tive bankefs adds to the weight of the argu- 
ment that hereafter less be taken for 
granted. 

The business difficulties encountered by 
the company, while ready explanations are 
offered for the crisis, come as a blow to 
banking institutions, whether or not the 
final adjustment of the concern’s finances 
shall be such as fully to protect the credit- 
ors. It is said, however, that it was the 
moral influence of the names in the direc- 
torate and list of officers of the company, 
rather than the showing made by the state- 
ments prepared by the firm’s accountants, 
that general reliance in the house was based 
upon. 

A charge of obtaining credit on false 
statements is serious not only in its bearing 
on those responsible for it, but for those who 
are worthy of confidence. It will tend to 
cause banks to be far more rigid in their 
requirements of statements upon which 
credit is sought. If commercial integrity 
and honor are ignored in such matters the 
banks and others extending credit to busi- 
ness institutions will be forced to require 
sworn statements from certified public ac- 
countants as a basis of credit, and this, of 
course, would involve delay which at times 
might cause serious loss. 


OUR CURRENCY COMMISSION 


The return to this country recently of a 
part of the subcommittee of the national 
monetary commission has directed attention 
to the important task before the country 
this winter, namely, eradicating the defects 
from the Aldrich-Vreeland act and the de- 
vising of a permanent currency system for 
the country. Those members of the sub- 
committee who have made observations as a 
result of their study abroad indicate that 
the subcommittee are more strongly inclined 
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toward a bond-seeured circulation rather 
than to asset currency. 

This impression rests upon the particular 
emphasis placed by Senators Hale and Al- 
drich upon the investigation into banking 
methods in England. Foreign financial ex- 
perts have contended that this country could 
learn little from England, and the only ex- 
planation of the prolonged inquiries there 
appears to be the desire of the commission 
leaders to find confirmation of the bond- 
secured idea from the system centering 
about the Bank of England. 

The commission employed Professor Fow- 
ell, a noted British economist, to prepare a 
treatise on what led up to the adoption of 
the English banking act of 1844. It also 
received from a number of London joint 
stock ‘banks some confirmation of the expe- 
diency of bond-secured circulation. 

Representative Vreeland, vice chairman of 
the commission, declares, however, that it 
would have been extremely valuable could 
views on the same question have been ob- 
tained from business men of Great Britain, 
as well as the bankers. 

“The commission could have put in an- 


other month in England to great advan- 


tage,” said Mr. Vreeland. “We have so far 
ebtained only the banking side of the ques- 
tion. We found the bankers in the country 
districts thoroughly satisfied with their re- 
spective systems, but we must still obtain 
information as to how their systems are 
viewed by those outside of the banking busi- 
ness—the merchants, manufacturers and 
the great mass of the people.” 


Should this course be followed it is be- 
lieved that the subcommittee may submit 
a more liberal réport. But those closest to 
Senator Aldrich are of the opinion that the 
report to be made to the full commission 
and thence to Congress will be based simply 
upon the information now in hand. This 
jreliminary report will probably go to the 
short session of Congress this fall. 

The full report of the commission cover- 
ing the whole subject of monetary reform 
in the United States will not be presented 
until well on into the long session of Con- 
gress, and many not make its appearance 
even them. 

Senator Aldrich believes that a “report 
of progress” should be made this fall, but 
he is known to be extremely ambitious to 
make the final report so thorough and ex- 
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haustive that it may stand as an authori- 
tative foundation for any financial legisla- 
tion in the future. It is expected that the 
report will give the greatest consideration 
to the credit currency idea in taking up the 
arguments for and against the establishment 
of a central bank. 

To Washington observers it appears that 
the main opportunity for an alteration in 
the views of Senator Aldrich may come 
from his present visit to Berlin with George 
M. Reynolds, president of the Continental 
National Bank of Chicago. In the congres- 
sional fight of last winter to have the com- 
mercial paper included among bank note 
securities, Mr. Reynolds showed himself 
most influential in presenting the arguments 
of the West to the senatorial leaders. It is 
believed that he will continue these argu- 
ments now with Chairman Aldrich. 

In France the commission subeommittee— 
a special subcommittee consisting of Sen- 
ator Daniel and Representatives Overstreet 
and Vreeland—found the bankers eager to 
give all the information in their power, but 
dubious about its direct application to Amer- 
ican methods. The governor of the Bank of 
France gave the Americans a whole after- 
noon to ask questions, and the officials of 
the Credit Lyonaise were equally obliging. 
Supplementary reports on the French sys- 
tem are now being prepared by financial ex- 
perts in Paris. 

An encouraging point in the labors of the 
commission is the fact that as yet no polit- 
ical issue has obtruded itself. The Demo- 


. eratic members have worked in perfect har- 


mony with their colleagues, and there is said . 
to be a well-understood agreement to keep 
the whole matter out of politics as long as 
may be possible. This fall an opportunity 
will be given by the commission to business 
men and bankers of this country to go before 
it and give free expression to their ideas. 

For the immediate future it appears that 
the country may expect some amendment 
of the Aldrich-Vreeland bill for an emer- 
gency currency. Representative Burton has 
admitted that the discussion of the com- 
mittee already has included the following 
possible amendments: 

To define the territory over which a bank- 
ing asociation has jurisdiction. 

Conditions under which banks can be re- 
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Jeased with due regard to individual and 
collective obligations. 


Reduction in the tax upon emergency cir- 
culation to meet the wishes of certain west- 
ern sections; or, a change in the provisions 
to obviate possibilities of recall and reissue 
in order to escape the high tax provision of 
the act. 


Mr. Burton showed particular interest in 
the last amendment, but said that no defi- 
nite decision has been reached on any of 
the three. Senator Daniel stated that an 
amendment might be made to the general 
banking law providing for a stricter exam- 
ination of national banks. 


REYNOLDS ON MONEY REFORM 


James B. Forgan, president of the First 
National Bank of Chicago and vice-chairman 
of the currency commission of the American 
Bankers’ Association and George M. Rey- 
nolds, president of the Continental National 
Bank of Chicago, and one of those who was 
instrumental in securing the passage of the 
Aldrich-Vreeland currency law, returned 
from Europe the latter part of September. 
Mr. Reynolds, during his visit abroad, was 
invited by Senator Aldrich to accompany the 
monetary commission sub-committee and as- 
sist it in its investigations and he and Vice- 
president Davidson, of the First National 
Bank of New York, acted in an advisory 
capacity with the congressional commission. 
This, of course, estops Mr. Reynolds from 
discussing at length the conclusions of the 
sub-committee until it has made its report. 
But, in a general way, he talked of its work 
and said upon his arrival in New York: 

“Inasmuch as the members of the mon- 
etary commission are not yet aware of the 
results of the work of their executive com- 
mittee abroad, I do not feel that it would be 
the proper thing for me to describe that 
work in detail,” said Mrs Reynolds. “The 
very nature of the circumstances estops me 
from going deeply into the subject, and so 
far as the ultimate result of the work of the 
commission is concerned I do not believe 
that anybody connected with it, even Sena- 
tor Aldrich himself, has at this time any 
idea as to what will be the final recommen- 
dations of the committee to the commission 
or the commission to Congress. 

“I will say that I am convinced that the 
commission is going about its work in the 
most vigorous, comprehensive and open- 
minded way. Its members are going into 


235 


the study of currency with open minds and 
not with a set purpose to confirm any pre- 
conceived ideas they have had on the sub- 
ject, and my opinion is that every member 
is desirous of going deeply into the analysis 
of every good system of currency in vogue 
in the different countries with the hope of 
ultimately formulating a report on a scheme 
which they can thoroughly recommend for 
adoption by our Congress, with a view of 
giving the United States the currency leg- 
islation which is necessary. 


“The task before the commission is a 
very extensive one, and it may be two or 
three days before a report acceptable to the 
commission can be arrived at. This year 
only the executive committee of the com- 
mission, composed of eleven men, went 
abroad, but I understand it is the idea that 
next year the entire commission, composed 
of eighteen members, shall go to Europe to 
assist in the study of foreign currency sys- 
tems. Thus it will be easily seen that an 
early conclusion of the work of the commis- 
sion is out of the question. 


“T judge that it is the purpose of the com- 
mission to collect all the comprehensive 
and specific information obtainable regard- 
ing the various currency systems used in 
the world with a view to putting this in- 
formation into well edited, printed form, so 
that it may be placed in the hands of all 
Americans who may be interested in the 
subject for their enlightenment. 


“T take it that the very ablest talent to be 
secured will be engaged in this part of the 
work and the result accomplished will be 
a very laudable one for the reason that such 
a volume as suggested will be the only one 
extant in the world. ‘Today we find in finan- 
cial libraries many works on currency and 
national finance, but there is such a discon- 
nectedness and lack of continuity in them 
and between them that for purposes of 
study on the part of the layman or the 
banker who is not a deep and able student 
they are little more than useless. 


“Of course there is to be no such thing as 
the selection and adoption for recommenda- 
tion in the report of the commission of any 
foreign currency system. I find some peo- 
ple entertain the idea that the work of the 
commission is to ascertain what, in its opin- 
ion, is the best foreign currency system. 

“It would, of course, be impossible for 
this country to adopt here the currency 
system of a European nation no matter how 
well it might work in its home country, be- 
cause of the difference between existing 
conditions, but the object is to discover such 
good features in foreign systems as will be 
applicable in this country. 

“T am impressed with the thought that no 
man ever went into a work of this kind 
more earnestly or in a state of mind more 
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receptive for enlightenment or less prejudice 
than has Senator Aldrich. In all his discus- 
sions of the matter in hand which I have 
heard the evidence has stood out clearly 
that he does not feel in the least bound to 
any of the conclusions or ideas he has enter- 
tained or advanced in the Senate regarding 
currency during his many years on the 
finance committee. 


“In other words, I believe he is most 
sincere in his search for the proper remedies 
for our currency evil and will willingly ac- 
cept them whether they be found in old or 
new ideas or principles.” 


STRICKEN BANKS REVIVED 


With the final dividend of 2.5 per cent 
and interest at 6 per cent being paid to 
creditors of the National Bank of North 
America and 90 per cent dividends already 
distributed among depositors of the New 
Amsterdam National, all of the fifteen 
banking institutions that suspended during 
the financial troubles of last year have been 
put on their feet again or have been liqui- 
dated through other corporations. 

Both the Oriental Bank and the Interna- 
tional Trust are in process of liquidation. 
These and the National Bank of North 
America and the New Amsterdam are the 
only ones that have not resumed business. 

It is impossible to state what the stock- 
holders will receive when the final liquida- 
tion of the assets of the Bank of North 
America takes place. The bank’s equity in 
its own building over and above a mort- 
gage of $1,500,000 is variously estimated at 
$750,000 to $1,500,000. If the sale of the 
building netted $1,000,000 this would rep- 
resent a distribution of 50 cents on the 
$2,000,000 capital. 


STOCK EXCHANGE REFORMS | 


A recent editorial in the New York World 
criticising the Stock Exchange brought 
forth a reply from the. Wall Street Journal 
worthy of notice. The World said: 

“There is no more necessity for gamb- 
ling in stocks on the Stock Exchange than 
for gambling in fish at the Fulton market. 
* * * The reason why the efforts to 
have the Stock Exchange purge itself will 
fail is that nine-tenths of its transactions 
are gambling, and that to abolish them 
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would be to wipe out more than nine-tenths 
of the brokers’ profits.” 


“The trouble with the New York World 
is that it is unable or unwilling to make a 
distinction between gambling and specula- 
tion,” said the Wall Street Journal. “The 
kind of reform which it demands of the 
New York Stock Exchange is that it should 
abolish all speculative transactions. 

“Now, speculation is absolutely essential 
to the development of the country. It is as 
legitimate as any form of enterprise. If 
there were no speculation in the Stock Ex- 
change there would be more speculation of 
an evil kind in all other branches of busi- 
ness. Even a foreign invasion could inflict 
no greater injury to the country than the 
wiping out of the speculation on the ex- 
changes. 

“The Wall Street Journal is earnestly in 
favor of making the Wall street speculative 
market free from manipulation and all man- 
ner of abuses. It is in favor of eliminating 
from the speculative field everything that 
offends against publicity, against fair com- 
petition and straight dealing, but it is 
strenuously opposed to the proposition to 
abolish speculation altogether. 

“The World says that there is no more 
necessity for gambling in stocks on the 
Stock Exchange than for gambling in fish 
at the Fulton market. It should be under- 
stood that by gambling the World means 
speculation. It could have made no more 
an unfortunate comparison for its side of 
the case. There is no more speculative oc- 
eupation in the world than that of the fish 
business. From start to finish it is a huge 
risk. When the fisherman goes forth in the 
morning to catch his fish, he is investing his 
time, labor and money on an uncertainty. 
He knows not whether he will catch any 
fish. If he succeeds in filling his boat with 
fish, then he is confronted with the specula- 
tion as to the marketing of the fish. He 
may reach Fulton market in time to find 
the supply low and an eager demand for 
his fish at good prices, but he is just as 
likely to reach it after many other fisher- 
men have arrived and after they have over- 
stocked the market. The dealer has to take 
colossal risks in purchasing the fish, for he 
cannot always measure accurately the peo- 
ple’s demands. In fact the purchase of 1,- 
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000 shares of stock on a 10 per cent margin 
is not more speculative, 

“Not only is the fish market a highly 
speculative one, but the New York World 
will probably be surprised to know that 
there is more manipulation in the fish mar- 
ket in proportion to its size than there is 
in the Stock Exchange. This manipulation 
is, of course, directed. to keeping the price 
of fish to consumers as high as possible, 
and it consists in attempts to regulate the 
supply. It is easier to do this in Fulton 
market than it is in the stock markel, 
which is so large and so broad that manipu- 
lation becomes a very difficult and expen- 
sive and often a most dangerous operation, 
that is to say, dangerous to the men carry- 
ing it on.” 

To this the World replied. 


“But fish are not bought or sold on a 10 
per cent margin, and the fisherman and the 
dealer are not dependent for their profits 
on market fluctuations within a narrow 
range on fish that neither owns or expects 
to own. If prices decline their investment 


is not wiped out; they are still able to 
dispose of the catch for what it will bring. 
Neither the fisherman nor the dealer ‘sells 
short’ on the chance of a scarcity of supply 


or demand. They do not ‘match’ sales to 
create an artificial price. Consumers are 
never required to pay more for cod because 
some ‘bear’ in mackerel has been ‘squeezed.’ 
Dealers in ‘specialties’ like trout or salmon 
do not make use of them to manipulate the 
general market.” 

The Wall Street Journal’s rejoinder was: 

“Again the World displays its ignorance 
of the nature of speculation and of the dif- 
ference between that and gambling. It de- 
clares that fish are not sold on a 10 per 
ecnt margin the same as stocks are often 
bought or sold. But business in fish is con- 
ducted upon credit just the same as busi- 
ness in stocks. The principle of the margin 
is in use in every branch of trade. ‘There 
is as much reason why a man should buy 
stocks, using his own capital for part pay- 
ment of the same and supplying the re- 
mainder of the payment by ‘the use of 
credit, as for the fish merchant, or dry 
goods merchant, or the purchaser of real 
estate to use his own capital for part pay- 
ment and then borrow money to make up 
the remainder. The whole business world, 
wholesale and retail, is conducted by use of 
the same credit system that is employed in 
the transactions of Wall street. 

“The World says that neither the fisher- 
man nor the dealer sells ‘short’ on the 
chance of a scarcity or oversupply of de- 
mand. On the contrary, fish are sometimes 
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sold even before they are caught, just the 
same as the farmer may sell his field of 
cotton or wheat before the cotton or wheat 
is grown. ‘Selling short’ is a process which 
is prevalent in most trades. Even the wage 
earner may sell his labor short. We nearly 
all deal in ‘futures.’ 

“The World says that the fishermen and 
the fish dealers do not match orders or ma- 
nipulate the general market. On the con- 
tray, if the World will make an investiga- 
tion, it wil¥ discover that there is as much 
manipulation in the fish market, according 
to its size, as there is in the stock market. 

“What the World s engaged in, is an at- 
tack upon the organization of modern busi- 
ness. In the operation of that organization 
many abuses develop. The Wall Street 
Journal is just as earnestly in favor of get- 
eting rid of these evils as the World can 
possibly be, and if the World would only 
bring the power of its able editorial page 
to the reform of these abuses, instead of 
trying to pull down the whole system, it 
would have the warm support of The Wall 
Street Journal. 

“Because evils develop in banking, some 
people would remedy this by strangling 
banking. Because evils develop in corpora- 
tions, some ‘reformers’ would abolish cor- 
porations. Because there are shortcomings 
in the operation of railroads, some dema- 
gogues would confiscate the railroads. Be- 
cause speculation leads to certain abuses, 
the World would destroy speculation alto- 
gether, thus depriving the country of the 
power of speculation for the mobilization 
of capital for mighty enterprises.” 


FINANCES IN GERMANY 

The Government is preparing the public 
mind for a far-reaching plan for the in- 
crease of imperial taxation and the reduc- 
tion of the imperial debt, which will be sub- 
mitted to the Reichstag when this body re- 
assembles in November. A series of arti- 
cles on this matter has been prepared by 
specialists, higher employs of the ministries 
or university professors, such as Adolf Wag- 
ner, of the Univerity of Berlin, and pub- 
lished in the more serious periodicals. The 
writers compare the comparatively light 
taxaton in Germany with that of other 
countries, mention the growing wealth of 
Germany and refer to various sources of 
taxation that up to the present time have 
been but slightly tapped. These are par- 
ticularly inheritances, the tobacco industry, 
the manufacture of beverages, stamp taxes, 
the possibilities found in the brandy and 
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petroleum monopolies and the consumption 
of gas and electricity. 

The semi-official “Nord Deutsche Zei- 
tung” presents the fundamental consid- 
erations, so-called, upon which the Imper- 
ial Ministry of Finance is founding its 
plan for the reorganization of the finances. 
The inequality between income and expen- 
ditures has burdened the with 
steadily increasing charges. ‘The imperial 
debt, which rose from $4,000,000 in 1877 to 
$575,000,000 in 1900, has increased by $500,- 
000,000 during the last eight years so that, 
including the Treasury bills, the Govern- 
ment is now paying every year $40,000,000 
in interest on $1,125,000,000. The Govern- 
ment’s present commitments for future ex- 
penditures show that this indebtedness will 
be increased by $500,000,000 within five 
years unless systematic measures are ap- 
plied to restore the equilibrium between in- 
come and expenditure and unless a perma- 
nent scheme to extinguish this debt by 
means of a sinking fund be adopted. 

The reduction of expenditures and the de- 
velopment of fresh sources of income may 
take a period of five years, according to the 
plan of the Government, at the end of 
which time Germany will emerge with her 
budgets balances, without loans, and with 
the old loans regularly reduced. 


Empire 


OUR CONSULAR SERVICE 


That there is a general impression among 
business men interested that the consular 
service of the United States is not as effi- 
cient as it might be is the deduction of the 
American Exporter of New York, from re- 
plies received in response to inquiries it has 
made. The. American Exporter recently 
‘sent a circular letter to a great number of 
manufacturing concerns throughout the 
country asking them questions bearing on 
the general subject of the efficiency and 
usefulness of the service. Some 350 replies 
came from concerns manufacturing and ex- 
porting machinery, railway supplies, cloth- 
ing, bicycles and typewriters, athletic and 
sporting goods, lumber, carriages, furni- 
ture, agricultural implements, hardware, 
cotton goods, automobiles, electrical appar- 
atus, groceries and other products. 

The letter asked these questions: 
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Do you receive and read the Daily Consu 
lar and Trade Reports sent out by the De- 
partment of Commerce and Labor? 

Have you found the suggestion made by 
consuls regarding your line of value or oth- 
erwise? 

Have you followed up any of the “For- 
eign Trade Opportunities” in your line, and 
if so, have the inquiries there mentioned 
generally proven serious or otherwise, and 
has any actual business resulted? 

As far as your line is concerned do you 
consider that the Daily Consular and Trade 
teports are of value to American commerce, 
and do you find that the subject matter in 
general bears evidence of being written and 
edited by men who are conversant with in- 
dustrial and commercial subjects or other- 
wise? 

Have you found that there is any marked 
difference in the value of reports in the 
Daily Consular and Trade Reports written 
by special agents of the Department of 
Commerce and Labor as compared with 
those of the consuls? 

From what class of men do you think the 
censular corps should be recruited, and what 
special training do you consider that they 
should have to be of value to the country’s 
export interests? 

Commenting on the replies received from 
the manufacturers in question, the Ameri- 
ean Exporter expresses the belief that an 
improvement in the consular service is 
needed for the benefit of the commerce of 
the country. 
says: 

“The receipt of fully one-half of the total 
number of replies urging the appointment 
of business men or of men who have had 
business training and experience is spoun- 
taneous and correspondingly noteworthy. A 
total of 126 manufacturers out of 259 re- 
plying on this subject who urge that con- 
suls be selected from men of manufactur- 
ing or commercial experience, seems to be 
an emphatic indication of the desires of this 
class of the community, which, after all, is 
the one above all others which it is ex- 
pected that the increasingly commercial 
character of the consular service will bene- 
fit. It is altogether probable that were the 
specific question as to the selection of mer 
with business training or men with merely 
scholastic or professional training put be- 
fore the manufacturers of the United States, 
the reply would be to all intents and pur- 
poses unanimous in favor of the require- 
ment of business training.” 


Only two manufacturers declared them- 
selves satisfied with arrangements as they 
stand, and only one man said that he 
favored the selection of consuls on political 


In this connection the paper 








and partisan lines. As this man told the 
party from which he believed the men 
should be selected, the American Exporter 
surmises that he may have been joking. 

The replies showed that about a third of 
the manufacturers do not receive the con- 
sular reports. Out of 186 replies to the 
question whether valuable suggestions had 
been found in the reports 83 were in the 
affirmative. Thirty-seven complained that 
their particular business had never been 
treated in the reports. Seventy manufac- 
turers, or 40 per cent of those answering in 
this regard, replied that they found noth- 
ing of value to them in the suggestions of 
the consular reports. More than 100 manu- 
facturers were emphatic in replying that 
they considered the reports of 
American commerce. 

About half of those replying to the ques- 
tion relating to fitness of the writers for 
dealing with their subjects answered in the 
affirmative and a small number said that 
the articles were not written by competent 
men. One hundred and three manufactur- 
ers replied that they had followed up for- 
eign trade opportunities, but only 20 of 
these had secured new business thereby. 


value to 


BONDING COMPANIES RAISE RATES 


The bonding and surety companies have 
advanced rates, practically doubling the 
cost of contractors’ bonds from September 
1, The former rate, or rather the rate 
which has prevailed for the last five years, 
of $2.50 per thousand dollars, was increased 
to $5 per thousand, and this rate will be in 
force in the future. This action applies to 
practically all of the representative compa- 
nies with the exception of the American 
Surety Company, which has stood alone in 
the matter of higher rates; the figures which 
the other companies have now adopted hav- 
ing been in force by that company for 
years. Roscoe R. Gilkey, manager of the 
American Surety Company, says that his 
company has charged 1% of 1 per cent, 
equivalent to $5 per thousand, for years, 
the rate having been advanced four years 
ago. This company has, however, made an 
advance in the rate on probate bonds but 
the increase is not large. Where the rate 
was formerly $2.50 it is now $4 a thousand, 
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but no other changes are noted. Represen- 
tatives of the surety companies, when 
asked the reason for the increase, state that 
it is simply a matter of self-preservation, 
as the rate which had prevailed for the 
last few years was found to be unprofitable 
for the class of work, and the risk as 
sumed. 

In discussing the reasons for the in- 
creased raté the manager of one of the 
larger surety companies stated that it was 
not so much a matter of increase as a re- 
turn to the rate in force about five-or six 
years ago, and that the companies had only 
adopted the $2.50 rate as a result of the 
competition and the nnmber of new com- 
panies which had sprung into existence in 
the last few years. A further cause of the 
increase was given in the frequency with 
which the bonding companies in the last 
few years had been obliged to assume the 
task of completing contracts where the 
contractor had “fallen down,” leaving the 
surety company to finish the job. Greedi- 
ness on the part of some contractors, who 
in their efforts to handle work on too small 
a margin of profit overstepped the bounds of 
prudence and attempted to handle too great 
an amount of work on the amount of cap- 
ital to back them up, with the result of 
failure to complete some of the jobs for 
which they were bonded, was given as an- 
other reason. It is well known that during 
the early part of the year, when the effects 
of the panic were being felt all around, 
many contractors took jobs at the slightest 
margin of profit for the purpose of keeping 
their men together, with the result that the 
surety companies were called on to finish 
their contracts. This and the decline of 
competition are given as the principal rea- 
sons of the increase. 


THE DENVER CONVENTION 


Much interest centers in the convention 
of .the American Bankers’ Association 
which met at Denver, Sept. 28 and is still 
in session as we go to press. There will be 
a good many things that the bankers will 
have to consider. The political aspect of 
banking questions is one of the most men- 


acing and the most important. Banking 


matters have po place in stump speeches. 
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The people are too easily misled by ora- 
tory. The statements that in banking mat- 
ters should be as rigidly correct as the sum 
of two and.two, are too apt to be colored 
according to the candidate’s ambitions and 
his ideas of popularity, to do any good to 
the banking cause. It is a difficult problem 
—this one of taking banking out of the 
reach of politics. 

Chicago bankers hope to secure the elec- 
tion of George M. Reynolds, president of the 
Continental National bank, to the presidency 
of the American Bankers’ Association. 
Among the Chicago bankers who went to 
Denver and urged the selection of George M. 
Reynolds were George E. Roberts, president, 
and Ralph Van Vechten, vice-president of 
the Commercial National Bank; August 
Blum, vice-president First National Bank; 
Oscar G. Foreman, vice-president Foreman 
Brothers Banking Company; Lucius Teter, 


Much interest has been aroused by the 
constantly increasing number of Japanese 
banks in San Francisco, and there has been 
considerable curiosity over their business. 


The Bank of Pittsburg N. A. has recently 
issued a neat and attractive booklet enti- 
tled ‘In the year 1810.” It contains very 
interesting facts concerning Pittsburg as it 
was at that time. 


There has been quite a shaking up of 
State banks in San Francisco in the past 
twelve months. In the statement for July 
31, 1907, forty-four banks and branches 
were represented against thirty-six the 
same month this year, showing a net loss 
of eight banks or branches of banks. The 
failure of the California State Deposit and 
Trust Company and its four branches elim- 
inated a large amount from bank resources 
of the city. The failure has been followed 
by the suspension of the Citizens’ State 
Bank, the Bank of Greater San Francisco, 
and the Market Street Bank, together with 
the four previously mentioned from the 
State system. In the meantime some new 
On July 1, 1907, 


ones have been added. 
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vice-president Chicago Savings Bank and 


NOTES OF INTEREST TO BANKERS 






Trust Company; L. A. Goddard, vice-presi- 
dent State Bank of Chicago; Charles N. 
Gillett, cashier First National Bank; W. 
G. Edens, department manager Central 
Trust Company; Addison Corneau, assist- 
ant cashier Western Trust and Savings 
Bank; and W. T. Fenton, vice-president 
National Bank of the Republic. 

A special train, called the “American 
Bankers’ Association Official Train,’ from 
Louisville to Denver was arranged by the 
railroads as a special compliment to Col. 
J. D. Powers, of Louisville, Ky., president 
of the American Bankers’ Association. 
J. H. Leathers, of the Louisville National 
Banking Company; L. O. Cox, of the 
Union National Bank; and H. C. Walbeck, 
of the German Insurance Bank, made the 
arrangements. 





the forty-four banks reported their depos- 
its at $90,947,595, and their resources at 
$151,041,470. This number included thir- 
ty-two banks and twelve branches of the 
same. Branch banking in San Francisco is 
one of the results of the fire of April 18, 
1906. The large totals shown in deposits 
and resources of these banks at the close 
of 1906, and early in 1907, was due to ab- 
normal element of unprecedented insur- 
ance payments. 


Notwithstanding the fact that since the 
report of the State Bank Commissioners 
filed March 14, 1908, the London, Paris and 
American Bank and the Seaboard Bank 
have both changed from State to National 
banks there has been a heavy increase in 
the business of the National banks of San 
Francisco, as shown in the report for three 
months ending July 15. A gain of $2,060,- 
574 in deposits is one of the most pleasing 
figures in the report. The report shows de- 
posits of upwards of $78,000,000. While 
there have been no new banks started since 
the last report, there have been four retire- 
ments, two being the banks referred to 
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above and the other two being Japanese 
banks, one of which was. merged into an- 
other and the other having gone out of ex- 
istence because of such banking methods 
as brought it under the ban of the commis- 
sion. 


Bank Examiner John B. Cunningham, in 
company with Judge Oldham, of the insol- 
vent bank division of the Comptroller of 
the Currency’s office, closed the Cosmopoli- 
tan National Bank of Pittsburg, and Rob- 
ert Lyons, receiver of the Allegheny Na- 
tional Bank, was placed in charge as tem- 
porary receiver. The Mt. Washington Sav- 
ings & Trust Company, a small institution, 
which recently moved from a suburb to the 
business section, was closed by State Bank 
Examiner J. M. Cover. 


Leslie M. Shaw, former Secretary of the 
Treasury, has accepted the presidency of 
the First Mortgage Guarantee & Trust 
Company of Philadelphia, Pa. It is under- 
stood that Mr. Shaw consented to accept 
the place largely because of his liking for 
the city and a desire to live here. Mr. Shaw 
made a condition that the entire capital of 
$1,000,000 and the surplus of $500,000 be 
underwritten. It is reported that Mr. Shaw 
has taken a large block of the stock. 

The Northwestern National Bank of Min- 
neapolis in a special statement shows a to- 
tal of deposits reaching $20,722,037, an in- 
crease of $1,455,000 since the absorption of 
the National Bank of Commerce June 10, 
and an increase of $1,233,000 over the 
combined deposits of the two banks Aug. 
26, 1907. The Northwestern National now 
claims to have the largest volume of de- 
posits in the Northwest outside of Chicago. 


The Union Trust Company of Spokane, 
Wash., is sending out a folder bearing a 
short message relating to* the safe deposit 
equipment of the institution, which is prov- 
ing very effective as a “business getter.” 


The Oklahoma bank guaranty deposit 
law, providing for the creation of a fund 
to guarantee deposits of banks, taxing each 
State bank, was held constitutional in the 
opinion handed down by Chief Justice Rob- 
ert L, Williams, of the Oklahoma State Su- 
Preme Court. All judges of the court con- 
curred. The validity of the act was at- 
tacked by the Noble Bank of Noble, Okla., 
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which through its attorney, C. B. Ames, of 
Oklahoma City, brought a suit in the dis- 
trict court here to test the law. The dis- 
trict court upheld the law and an appeal 
was taken several months ago to the Su- 
preme Court. Judge Ames will now go to 
the United States Supreme Court on a writ 
of certiorari. In attacking the law Attor- 
ney Ames held that it is unjust and un- 
constitutional as taxing one person for the 
benefit of another and takes away property 
without due process of law. 


The Packer’s National Bank of South 
Omaha has now just completed its hand- 
some new bank building at Twenty-fourth 
and O streets, which it will at once occupy 
exclusively. The building is an architec- 
tural gem, both exterior and interior, and 
it is equipped with the best of fire-proof 
vaults, lined with electrical protection, and 
housing a unit system of manganese steel 
safes. 


Notwithstanding the financial depres- 
sion, banking conditions and developments 
have not suffered to any extent in South 
Carolina, as is amply demonstrated by data 
which Commissioner Watson has just com- 
piled for the new edition of the South 
Carolina hand-book. Fifteen new State, pri- 
vate and savings banks, with $600,000 ag- 
gregate capital, applied for charters; six 
others previously commissioned got their 
charters, increasing the $600,000 to $830,- 
000 and nine increased their capital stock, 
giving a total of new capital stock put 
into such banks of $1,185,000. 


Chief State Bank Clerk Johnson of the 
Texas Department of Banking submitted 
his semi-annual report of State banks to 
Superintendent of Banking Love for six 
months ending August 14, 1908, being the 
third anniversary of the State Banking 
Law. This report shows conclusively that 
the State Banking Law has been a decided 
success. Three years ago when the law 
went into effect six banks and trust com- 
panies were chartered. On August 14, 1906, 
just a year later, there were 112 of these 
banking institutions in the State; a year 
later this number had grown to 281, and 
on August 14, 1908, the total number char- 
tered is 328, and out of this number 328 
are now in operation. 
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The rule of the Los Angeles Clearing 
House Association requiring each bank in 
the city to have a paid-up capital of $200,- 
000 in order to be recognized by the asso- 
ciation became operative on Tuesday, Sep- 
tember 1. Some of the banks who have not 
already raised their capital, but have shown 
a disposition to do so, have been granted 
thirty days grace by the Clearing House. 
One of the most important consolidations 
in progress is that between the Merchants’ 
Trust Company and the Western State 
Bank. The former has a capitalization of 
$500,000 and the latter of $50,000. In the 
consolidation be changed, 
making the institution a $250,000 
bank. Time has been granted the Western 
State Bank because of the merger pending. 
The International 


the basis will 


new 


Savings and Exchange 
Bank which now has a capital of $174,000 
will increase to $200,000 as soon as _ possi- 
ble, and thirty days additional have been 
allowed in this case. The Bank of South- 
ern California has perfected its arrange- 
ments to double its capitalization of $100,- 
000. This bank has an authorized capitali- 
zation of half a million, having started in 
1906 with $75,000. Some change are ex- 
pected among the officers with the reorgani- 
zation, 


One hundred and_ sixty-two separate 
claims, totaling $50,732.15, were presented 
in the Superior Court at San Francisco by 
former clients of the California State De- 
posit & Trust Company, demanding the re- 
turn of money deposited in the wrecked 
institution’s branches after the main office 
had suspended. The claims, presented by 
Attorneys Boynton and Wilson, include 
personal deposits of money and checks 
placed for collection at both the branch 
offices and at the main bank, which checks 
were not cashed prior to suspension. De- 
positors of money claim that as the main 
bank had suspended the title of the money 
did not pass from the depositor to the 
bank. The depositors of checks for collec- 
tion claim that in such cases the relation 
between the bank and the depositor is that 
of agent and principal, and that these 
checks were the property of the men who 


deposited them and not of the bank which 
received them. 


In response to the decision of Attorney 
General Bonaparte only about half a dozen 
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National banks of Oklahoma have surren- 
dered their national bank charters. About 
thirty per cent of the national banks went 
in under the guaranty law. 


United States Senator Isaac Stephenson, 
of Wisconsin, recently received a relic of 
the old wild-cat banking days. One of the 
business associates of Senator Stephenson 
in the lumber industry visited in Maine 
some time ago and sent Senator Stephen- 
son a $1 bank note, which was the promise 
to pay the bank Old Town, Me., 
signed by “J. Sinclair, president,” Oronto, 
Me., March 1, 1838. Senator Stephenson 
relates that he and Mr. Sinclair burned a 
whole pail full of such notes after the bank 
with scores of other institutions had failed 
as a result of the attack of President Jack- 
son upon the United States Bank and Nich- 
olas Biddle. 


on of 


More than $3,000,000 in Clearing House 
checks, representing all of the emergency 
circulation printed and issued by the banks 
of Milwaukee last fall during the financial 
panic, was recently consigned to a fiery 
furnace. R. L. Stone, assistant cashier of 
the German-American Bank and secretary 
of the Clearing House Loan Committee, had 
charge of the novel incineration in the 
boiler room of the Plankington Power Com- 
pany. Only about twelve people knew of 
the affair and every effort had been made 
to keep it a secret. All of the Clearing 
House paper had been stored in vaults of 
the Wisconsin Trust Company where they 
had been consigned after having been can- 
celed and bundled by the banks redeeming 
them. There had been about $1,500,000 
worth issued and a like amount printed. 


Among the speakers at the Kentucky 
Bankers’ Convention at Lexington the last 
week of September were William Sherer, 
manager of the New York Clearing House, 
and a native Kentuckian, who spoke on 
Clearing House Management, and William 
E. Ailes, president of the Riggs National 
tank, of Washington; Joseph T. Talbert, 
president of the Chicago Clearing House, 
and vice-president of the Commercial Na- 
tional Bank; and H. G. Penniman, president 
of the United Surety Company, of Balti- 
more. 





TREND OF THE BOND MARKET 


Much comment is heard among bankers 
in regard to a movement to organize Clear- 
ing House districts throughout the State. 
A circular letter sent out from Los An- 
geles by C. E. Woodside, J. J. Morey and S. 
L. Mack, as an organizing committee, pro- 
poses to divide the State in ten districts, 
San Francisco and Los Angeles each con- 
stituting a district, and the State districts 
to include sixty barks, dividing the dis- 
tricts so that each will be large enough to 
keep a competent examiner busy all the 
time. A Clearing House committee of five 
or more in each district will have general 
charge of the administration of affairs. The 
idea of this movement that at any time 
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when there might come a condition similar 
to that of last November there would be 
no flurry, and at all times there would be 
a competent set of examiners which would 
prevent a recurrence of such episodes as 
that of the California Safe Deposit & Trust 
Company and similar ones that followed 
last fall. Bankers generally 
commend the idea and it is probable that 
the arrangement will meet with such favor 
that it will be carried out at an early date. 
San Francisco bankers are Ititle interested 
owing to the fact that the city would not 
require an organization under the new rule, 
that would differ from its present one. 


the panic 


TREND OF THE BOND MARKET 


Inquiry of the important international 
bond houses disclosed the fact that as a re- 
sult of the unprecedented demand during 
the last few months for first-class invest- 
ments the market has been practically 
swept bare of first mortgage railroad bonds 
yielding in the neighborhood of 4 per cent. 
The interest now being displayed by in- 
vestors in the floating supply of underlying 
bonds led bankers to predict that the time 
was almost ripe for new financing. A 
number of railroads are planning to bring 
out new bonds immediately after election. 
These new issues, of course, will be subject 
to the mortgages already outstanding. 

As evidence of the strong demand for 
bonds it was pointed out that the sale of 
$160,000,000 during July and August es- 
tablished a new high record in trading for 
those two months. In 1907 sales for July 
and August reached only $56,100,000. From 
Jan. 1 to Aug. 31 of this year total sales 
of bonds amounted to $608,320,000, com- 
pared with $292,700,000 for the correspond- 
ing months of 1907, a gain of $315,620,000. 
Compared with prices of a year ago the 
New York City’s 4448 show a gain of 7% 
points, the American Tobacco 4s 9% points, 
Atchison general 4s 4% points, Oregon 
Short Line refunding 4s 8 points, Pennsyl- 
vania 3148 of 1912 10 points, Reading gen- 


eral 4s 614 points, Union Pacific converti- 
bles 14% points. 
August Municipal Bond Sales 

The total of municipal bonds placed dur- 
ing the month of August was $17,886,448 
not including $2,041,702 Canadian deben- 
tures and $7,591,200 temporary loans. 
These figures, according to the Financial 
Chronicle, compare with $20,075,541 for 
August, 1907, and $21,082,138 for July, 
1908. The improvement in this field of in- 
vestment which has been a noticeable fea- 
ture the last few months is reflected in Au- 
gust, not alone in the large number of suc- 
cessful offerings, but in the comparatively 
few unsuccessful ones and also in the 
greater output of 4 per cent bonds, there 
having been a time last year when it was 
almost impossible to float 4 per cent issues. 
Some of the larger of the 4 per cent issues 
put out in August were as follows: $400,- 
000 of Chelsea, Mass., sold at 103.159; 
$5,148,400 of New York City at par; $853,- 
000 of Rochester, N. Y., at prices slightly 
above par; $500,000 of Dallas, Texas, at 
94.49, and $300,000 of Reading, Pa., at 101.- 
097. An issue of $1,000,000 314s was also 
sold by the City of Baltimore at prices 
ranging from 91 to 93. Other large issues 
sold were $525,000 4148 of Toledo, Ohio, at 
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105.276; $500,000 414s of Syracuse, N. Y., 
at 103.782, and $500,000 414s of Silver Bow 
County, Mont., at par. 

The number of municipalities emitting 
bonds and the number of separate issues 
made during August, 1908, were 224 and 
311 respectively. This contrasts with 260 
and 397 for July, 1908, and with 222 and 
320 for August, 1907. 

For comparative purposes we add the 
following table, showing the aggregates for 
August and the eight months for a series 


of years: 


Month 
of August. 


$17,886,448 
20,075,541 
16,391,587 
8,595,171 
16,124,577 
7,737,240 
8,009,256 
15,430,390 
7,112,834 
5,865,510 
25,029,784 


For the 
eight mos. 


$208,257,755 
151,775,887 
144,171,927 
131,196,527 
187,226,986 
102,983,914 
108,499,201 
84,915,945 
93,160,542 
87,824,844 
76,976,894 


6,449,536 
4,045,500 
8,464,431 
7,525,260 
2,734,714 
4,108,491 


97,114,772 
54,535,959 
80,839,704 
82,205,489 
37,089,429 
57,340,882 


San Francisco Sells Bonds 


San Francisco’s first municipal bond of- 
fering since her misfortune of April, 1906, 


proved to be a success. The city offered 
$3,280,000 5 per cent forty-year gold bonds, 
for which there were 101 bids submitted. 
These bids came from bankers all over the 
country and some representing European 
capital. Seldom has the competition been 
more keen and the highest bid was at a pre- 
mium to make the loan cost the city about 
4 per cent. The proceeds of the sale, 
which was to a syndicate, composed of E. 
H. Rollins & Sons and N. W. Harris & Co., 
and A. B. Leach & Co., are to be used in 
reconstructing her public buildings, and the 
response from bankers all over the world 
clearly shows that the credit of the plucky 
city at the golden gate has not been im- 
paired. A study of the principal bids will 
show how close the various bond syndicates 
and bond houses figured. The higher bids 
for the issue were: 
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E. H. Rollins & Sons and N. W. 
Harris & Co 

William H. Crocker (Crocker Na- 
tional Bank), San Francisco... 3,500,953 

London and Paris American 
Bank, San Francisco 3,500,000 

Central Trust Company, 
Francisco 

Los Angeles Trust Company and 
James H. Adams & Co., Los 
Angeles 

N. W. Halsey & Co., Chicago, and 
National City Bank of New 
York 3,390,864 

Kountze Brothers, New York.... 3,390,864 

First Trust and Savings Bank 
and Merchants’ Loan and Trust 
Company, Chicago 

German Savings and Loan Soci- 
ety, San Francisco 


$3,514,520 


3,498,000 


3,497,500 


3,370,584 


3,444,000 

The total debt of San Francisco is less 
than 2 per cent of the assessed valuation 
which this year is $454,332,820, against 
$436,063,265 last year and $376,138,742 in 
1906. The building permits indicate rather 
clearly where this increased valuation 
comes from, for since the fire of 1906 there 
have been established strict fire limits—a 
thing unknown before—and sixty-seven 
permits have been issued for the highest 
type of fireproof construction, to cost $17,- 
341,738; 100 of type B, costing $7,510,971, 
and 1,178 of type C, costing $35,846,991. 

But the feature which is not generally 
understood is that of all this money being 
expended in the rehabilitation of San Fran- 
cisco, and it is estimated that the amount is 
not far from $105,000,000, not less than 
$100,000,000 has been San Francisco or 
California capital. Of course the fire in- 
surance companies al over the world con- 
tributed heavily, but that was on risks 
taken by them under contract. 


Philadelphia Loan in Favor 


The oversubscription of five times the 
amount of the $10,000,000 Philadelphia city 
4 per cent thirty-year loan, and the wide- 
spread interest taken in the matter, as dis- 
played by the fact of there being twenty- 
seven bidders representing important bank- 
ing houses in the large financial centers in 
the East and Middle West was a surprise 
to everyone. The premium which the sale 
brought, while not as great as on the last 
preceding sale in the spring, was neverthe- 





less regarded as satisfactory. The Phila- 
delphia bond houses were outbid and the 
loan went to New York bankers. William 
A. Read & Company got $9,000,000 of the 
loan at 103.333, a price to yield about 3.81 
per cent, and Harvey Fisk & Sons got the 
balance at a slightly higher figure. 


Syndicate Gets Chicago Bonds 
Awards of the $1,000,000 of City of Chi- 
cago 4 per cent bonds, for which bids were 
made to a syndicate, including Lee, Higgin- 
son & Co., the State Bank of Chicago, the 
Northern Trust Company, E. H. Rollins & 
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Sons and A. B. Leach & Co. They bid par 
and accrued interest, less a commission 
of $1,537. Three other bids were made by 
local syndicates, all par and accrued in- 
terest, but less commissions ranging from 
$1,900 to $2,100. 


Duluth Bonds Upheld 


In an opinion handed down Aug. 28 the 
State Supreme Court holds constitutional 
Chapter 130 of the Laws of 1907 under 
which St. Louis, Minn., county issued $600,- 
000 court house bonds sold on June 8. 


MUNICIPAL BOND ISSUES 


Attica, Ind—The proposition to issue 
school bonds in the sum of $40,000 was car- 
ried at an election held here. 


Barraga, Houghton County, Mich.—The 


proposition to issue court house bonds in” 


the sum of $10,000 was carried at an elec- 
tion held here. 


Brownwood, Texas.—An election will be 
held here to vote upon the proposition of 
issuing school bonds in the sum of $25,000. 


Camden, N. J.—The city council has 
passed an ordinance authorizing the issu- 
ance of 4 per cent 30-year public park 
bonds, dated August 1, 1908. 

Canajoharie, N. Y.--The proposition to 
issue waterworks bonds in the sum of $18,- 
000 was carried at an election August 18. 

Circleville, Ohio.—The question of issu- 
ing sewer bonds in the sum of $100,000 will 
be submitted to the voters on October 6. 

Copiah County, Hazelhurst, Miss., has 
authorized the issuance of 6 per cent im- 
provement bonds in the sum of $20,000 

Elizabeth, N. J.—The city council has 
approved of an issue of school bonds in the 
sum of $106,000. 


Guthrie, Okla—The Supreme Court an- 
nounced a decision on Atigust 29 in the 
mandamus case of the Manhattan. Construc- 
tion Company vs. Mayor Barnes and other 
officials of Guthrie, in which the validity of 
the bonds recently issued for a $150,000 
convention hall was attacked, upholding 
the validity of the issue. It develops now 
that the Guthrie bonds were not issued un- 
der the act of the recent Legislature au- 
thorizing cities of over 10,000 to adopt such 
& method for building purposes, but under 
an old territorial law. This saves the bonds 
from becoming void. 


Fort Dodge, Iowa—The city council is 


considering the question of issuing funding 
bonds in the sum of $25,000. 


Fort Wayne, Ind.—The Board of Educa- 
tion has authorized the issuance of school 
bonds in the sum of $100,000. 


Fremont County, Lander, Wyo.—Board 
of Commissioners is considering the ques- 
tion of issuing road and bridge bonds in 
the sum of $50,000. 


Green Bay, Wis.—At an election held 
here it was voted to issue bridge bonds in 
the sum of $150,000. 


Hamilton County, Chattanooga, Tenn.— 
The Board of County Commissioners will 
sell an issue of $100,000 funding bonds 
about January 1. Next April $200,000 
worth of bridge bonds will mature, and the 
county has already prepared to meet the 
emergency. 

Hudson County, Jersey City, N. J— 
Board of County Commissioners has passed 
a resolution authorizing the sale of an is- 
sue of 4% per cent Boulevard bonds in the 
sum of $773,000. 

Milwaukee, Wis.—The city council has 
passed an ordinance authorizing the issu- 
ance of Natatorium bonds in the sum of 
$50,000. 

Ogden, Utah.—The proposition to issue 
waterworks bonds in the sum of $450,000 
was carried by a vote of 645 for and 2y4 
against. 


POSITION WANTED 


Wanted—Position in bank, by young man 
27 years of age. Four years’ experience in 
civil and probate law; two and one-half 
years in mercantile business. Expert type- 
writer and correspondent. Know, thorough- 
ly, the English and the Swedish language. 

irst-class recommendations. 

Address, T. H. in care of Bankers’ Monthly. 
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NEW BANKS AND CHANGES 


The following information has been received since the July, 1908, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 


‘BLUE BOOK’’—was issued. 


Town AND 
CouNTY 
aCounty Seat 


Strate 


! 
*Gooding....... 
(Lincoln) 


Idaho 


RES Se Woodriver .... 


(Madison) 
Louisiana .....|*Independence. . 
(Tangipahoa) 


Minnesota 
(Murray) 


*Kinbrae 
(Nobles) 


—.. ry) 


Kansas City ... 
(Jackson) 
New Jersey ....| Jersey City .... 
(Hudson) 
North Dakota. .|*Norma......... 
| (Ward) 
Oklahoma .... .|*Isadore 
(Tillman) 


South Carolina..| Columbia 


| (Richland) 


South Dakota. .|*Badger 
| (Kingsbury) 


Utah... . .|*Hy rum. 


| (Cache) - 


| Blackstone ... 
(Nottoway) 


West Virginia. -|*Faippt : 
rbour 


*New banking point. 


. .|Hyrum State Bank . 


, First National Bank . 
| 


NEW BANKS» 


NAME OF eee 


Seni SIDENT AND 
§State +Private 


CASHIER 
Gooding State Bank .§ 
I. C. Brubacher. 


Peoples Bank of Ben- 


bow City +S. V. Moore. 


oO. W. 
.§/R. E. 


Citizens State Bank. . 


Farmers & Merchants 


Herring 
MES ck dock sateen sans 


Starns. 
iJ. J. 


§|H. L. Bond 
iG. R. VanDike. 


Schueller. 


Kinbrae State Bank . 


Bank of Americus .. 
T. M. Marlow. 


Produce Exch. Bank §)J. R. Dominick .. . 


C. A. Burkhardt. 


Merchants Nat. Bank. .|O. H. Albanesius. . 


J. S. Edgar. 


Norma State Bank. . 
|W. E. Hynes. 


\O. T. Hayward... 
§|W. 


W. Hayward. 


§|J. Norwood 


E. W. Wilson. 


\Badger State Bank ...|J. H. Quinn 


P. Swift. 


\J. P. Corry. 


H.C. 
‘S.L. 
gM. D. 
J. W. 


Barrow. 


Byrer. 


| Caprrat| 


F. R. Gooding ... 


|Thomas Bayley .. 


§,F. D. Lindquist .. 


.§|Wm. Machin..... 


.§J. M. Hynes ..... 


.§| David Eccles ... .j 
Barrow ....| 


Riley......| 


| Pane P| . 
Bis CoRRESPONDENTS 


$ 10, aie ao City N. Bk., Boise, 


aa. 
‘aia Nachod & Kuhne, 
ie 3 
10,000|N. Bk. Com., N. Y. 
25,000|Chase N. Bk., N. Y. 
| 
10, 000, First N 


12,000,N. Bk. Com., 


. Bk., St. Paul. 
St. Louis. 


50,000! Phenix N. Bk., N. Y 
| 


200,000!Coal & Iron N. Bk., N. Y. 


10,000) N. Produce Bk., Chi. 

10,000 City N. Bk., Frederick, 
| kla. 

25,000 Drovers & Mech. N. Bk., 


| alt. 


5,000|\Corn Ex. N. Bk., Chi. 
| 


25,000|First N. Bk., Ogden, Utah. 
60,000 Han. N. Bk., N.Y. 


40,000\N. City Bk., N.Y. “ 


BANKS REPORTED DISCONTINUED 


* Since the July, 1908, edition of the ‘BANKERS’ DIRECTORY— 


“BLUE BOOK" a 


Town AND CouUNTY 
aCounty Seat 


—was issued. 


Wann oF Bank 


§State +Private REMARES. 


| (Saline) 
Lostant 
(LaSalle) 


Kentucky } 
(Daviess) 


Oklahoma Enid. . | 
(Fairfield) 


Pendleton 
(Umatilla) 


(Limestone) 


Owensboro............ 


Saline County Bank 


Lostant Exchange Bank. 


Enid National Bank 


Pendleton Savings Bank... 


First State Bank 


State Sank of Kentucky... 


| Closed. 


| 
--t Moved to Leonore and title changed 
to Leonore Savings Bank. 


| Consolidated with Mechanics Bank & 
} 


Trust Co 


| Succeeded by Bank of Enid. 


Succeeded American Nations 


Bank. 
Closed. 


by 
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Bank of North America (National Ass’n)} 


rm Exchan, 
Farmers and 


ME EO oon san eediecescceee cs 
echanics National Bank 


Fourth Street National Bank 
Franklin National B: 


Market Street National Bank....... 
Merchants Nationa! Bank 


Bank of Pittsburgh National Association 

Columbia National Bank 

Fejeral National Bank 

Fourth National Bank 
“ ee SN og. .6:s = abs wie 016 6 06660 baw'sederioes ver é 
- palate Second National Bank 


:.-Union & Planters Bank & Trust Co. . 
....American National Ba 


.Austin National Bank 
American Exchange National Bank 
Gaston National Bank 
-+....State National Bank 
. First National Bank 
Western National Bank........ 
First National Bank.. 


I its 54 etl al wie wins a rib.oie.e 10a -wleia-e eee eae ocd 
National Bank of the Republic................cc0ceeccees oat 


National Bank of Commerce..............-eececcsccccceeces xii 


Petersb 


Savings & Insurance Co...........ececcceee > as 


American National Bank 
Merchants National 
National State Ban 


First National Bank 


Exchan, 
.. Fidelity 


Pacific National B 


r Savings & T 
National Sechanae Bank 
First National Bank 


rust Co 


.:Merchants Bank of 
.-Molsons Bank 


Banco Nacional de Mexico 
Mexico City Banking Co 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication savs: 

“We export 800.000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oil of commerce, A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is gisr- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your er or druggist can not supply 
you, send Ena to us a e will prepay the 


freight or express charges on all orders for 
three large bottles or more. 


Large 22-oz. bottle 
Small 11-oz. bottle 
Case of 12 large bottles 
Case of 24 small bottles 


Address, 
WINDERMERE RANCH, 


Rand-MeNally Building, 
CHICAGO 













Your Banking Business and Correspondence 
is Solicited by the 


BANKS ann BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-McNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 



































ALABAMA. 










Name of Bank | 
Town, County | 5 state t Private Est. 





SPECIALTIES 






neta cual FIRST NATIONAL BANK------ 




















Mobile .........---/ SITY BANK & TRUST 60. ---5°99) Your Alabama and South Mississippi collections se 
(Mobile) licited. , 
ease “ | LEINKAUF BANKING CO.----- §°83| Collections given special attention and remitted for at 





lowest rates. 





Be a cues “ | PEOPLES BANK -------......- $71) We collect all Alabama, Florida, and Mississippi 


items at actual cost. 

















ba Special attention to collections. Remit free face et 
y 


drafts with exchange. Try us. Banking in all branch- 
es transacted. 






















aes EXCHANGE NAT'L BANK-----'06 
 seeeeees “ | FOURTH NATIONAL BANK ---'01 


Collections have the personal attenti f flicer 
of this bank; we remit on day of payment." * 





Accounts of banks, bankers, and corporation 
ited. Unequaled facilities for mak ine heen 








TE cieens “ io Alab: i licited. W 
MEW FARLEY GAT'L BANE Yyvith a bank in every Alabama town. "™ Sccommt 
Selma ‘Thaaiea” PEOPLES BANK & TRUST CO0.$02) Transact a general banking business; send us year 





items on Selma; we make quick returns. 


Collections given special attention and remitted fer 
at lowest rates. 





M aeeeeeee “ |SELMA NATIONAL BANK-.-- 











ARIZONA. 


eens | PHOENIX NATIONAL BANK---°92| Special facilities for making collections in Arizena. 
(Maricopa) 








ONION BANK & TRUST GO..8°04| We do a general banking business and invest trust é 
funds in good realty mertgages, 





Di hina “ | VALLEY BANK ---.----.-.....-. §°82} Collections receive carefal and prompt attention and 
remitted tor at lowest rates. 
Prescott ......_.. | BANK OF ARIZONA ---------- Oldest bank in Ari facilities the best. Rates rea- 
(Yavapas) BANK OF ARIZONA 7m eouable.” We want te serve you. . 


Tempe | FARMERS & MCHTS. BK.-.-$'92| Collections a special feature; prompt returns; lewest 
(Maricopa) rates. 
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ARKANSAS. 





Town, County | state = - Est. SPECIALTIES 


ee 


AMERICAN NAT'L BARK °87| Special attention given to collections. Low rates, 
rompt returns. 


_ SMITH BANK & we Transact a general banking and trust company busi- 


ness. Send us your collections. 


HOPE NATIONAL BANK 93) All collections intrusted to our care will receive 
prompt adtention. 

EXGHANGE NATIONAL BANK. S82} We solicit your Arkansas collections, particular! 
your Little Reck items. Correspondence invited, 
STATE NATIONAL BANK -----°03| Largest paid up capital of any bank in Arkansas, 

Send us your banking business. 
Pine Bluff. ........ Unexcelled tacilities fer handling Ark b i 
(Jefferson) CITIZENS BANK Collections promptly made. - eamnttiiie: 


CALIFORNIA. 





Hanford | THE OLD BANK Send as your items ou Hanford direct, We make 
Long Bes b | FIRST ew eee ean oodin: banking faciliti lici 

ac | e accounts of all needing banking facilitie fe 

(Los Angeles) NATIONAL BANK Immediate attention siven toalil Selections, Carmen: 

Los Angeles AMERICAN NAT'L BANK noed queen deen te collecti and it 

e ons and rem 
(Los Angeles) promptly in any exchange desired at lowest rutes. 
” “ | CITIZENS NATIONAL BANK -'90| Collections a specialty. we remit promptly at lowest 


rates, 
FARMERS & MERCHANTS 


Special collection depar:ment. Largest bank i 
NATIONAL BANK 03) “ Southern California. Correspondence invited, ? 


FIRST NATIONAL BANK 82] Largest Nat. Bk. in Seuthern Californin. Unexcelled 


tacilities for making Pacific Coast collections. 
LOS ANGELES TRUST 60.-.-$'02) A general banking and trust business transacted, 


05! Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made. 
aces The largest capital and surplus of any bank in city. 


Collectionsaspecialty. Prompt attention toall bank- 
ing matters. 


UNION SAVINGS BANK Bunking in all its branches. Collections will receive 
prompt attention. is 
BANK OF SGROMA CO. Oldest Bauk in Petaluma. Send us your collections 
Rt er oe" — verurne, ay rates. wetted 
verside est an ar t ban n county. Jollections a 
(Riverside) FIRST WATIONAL BANK specialty. Correspondence invited. 


San Bernardino. - We respectfully invite your business. Special atten- 

(San Bernardino) Ceeeeeenennaes NATIONAL tion given to collections. 

San Diego MERCHANTS WAT. BANK ----°93| We respectfully invite your business. Special atten- 
(San Diego) tion given to collections. 


San Francisco... 70} Business and correspondence solicited; prompt 
(San Francisco) FIRST NATIONAL BANK . attention to collections. 


MFTROPOLS TRUST & SAV" Special attention to bankers’ collections. 
ie. | ‘“ 

San J 74, United States Depository. “‘Careful attention given 

(Santa Clara) FIRST NATIONAL BARK “ to all collections seut us.”’ 


~ ‘9:| This bank endeavors to give prompt, faithful, and 
GARDEN CITY BK.& TR.CO.5'% intelligent attention toall business received. — 


Stockton. sie TON SAVINGS & LOAN) First and largest Bank in San Joaquin Valley. Col- 
(San Joaquin) OCIETY $67) lections solicited. 7 











COLORADO. 


Boulder...... ....,. MERCANTILE BANK & TRUST Send us your Boulder items direct, quick returns, 
(Boulder; 0. §'u4| low rates. ; 


cubieeewes ease Collections and Correspondence solicited. All in- 
a (Denver) CAPITOL NATIONAL BANK..'02 euiries will receive prompt personnal aitention. 


* % Jollecti d other busi int ted to this bank 
COLORADO WATIONAL BARK.‘6 Owill receive prompt attention. ian 


“ IDENVER NATIONAL BANK-.---°84 Specie’ qutnttes given tocollections. Correspondence 
nvited. 


65) Prompt attention given te all Western collections. 


71| Estublished 1871. Facilities for any business in the 
line ef banking. Collections a specialty. 


ec 








REPRESENTATIVE BANKS 









CONNECTICUT. 








Name of Bank SPECIALTIES 
Town, County | § State +t Private Est. 
Hartford ....-.-- | ATWA NATIONAL BANK--..-- ‘57| Special attention given to Hartford collections. 
(Harford) | 


mington 
Wuyew Castle) 












Americus. ....-.-.- 
(Sumter) 








« | 
| 








‘(iladison) 


| SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 




















| 
’ .°88| Collectio or other business sent us will receive 
FARM. & MECH. NAT'L BK. = prompt, carotal, and personal attention. 


DELAWARE. 





‘ 





WATIONAL BANK WILMINGTON 
AND BRANDY WINE--------- 10 


Collections on this city and State remitted for 
promptly at lowest rates. 











FLORIDA. 


ames *80 





Prompt attention to collections and correspondence. 


GEORGIA. 


PLANTERS BANK.------------ 8°92 


Collections promptly and carefully attended te and 
remitted for on day of payment. 











ATLANTA NATIONAL BANK -.65 
FOURTH NATIONAL BANK...."96 
LOWRY NATIONAL BANK-...’61 
THIRD NATIONAL BANK 
NAT'L BANK OF AUGUSTA-.."6 
NAT'L BANK OF COLUMBUS..°76 
THIRD NATIONAL BANK 
FOURTH NATIONAL BANK...."06 
SAVANNAH BK. & TR. GO. ..s°69 


Collections solicited and promptly remitted for at 
lowest rates. 








Particular attention given te collections en all points 
in this and adjoining States. 


Oldest bank in Atlanta. Established 196}. 
designated depository. Collections solicited. 


Collections promptly and carefully attended to, and 
remitted for on day of payment. 


Capital $250,000. Surplus and undivided profits 
$200,000. Collections remitted for daily. 


Send us your collections. Prompt and careful returns 
made, 








U.8. 







































tide "88 


Collections a specialty. Wejactually remit the day we 
collect. 





United States Depository, 


Mercantile collections a 
specialty. 





Accounts ef banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collectiens. 










-\CITIZENS NATIONAL BANK-.'99 







ILLINOIS. 


This bank éndeavors to give prompt, faithful, and 
intelligent attention toe all business received. 


Collection given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Oldest bank in the city. Collections solicited and 
promptly remitted fer. 





OLD SECOND NATIONAL BK. -7 
FIRST NATIONAL BANK 





aommale *65) 




















FIRST NATIONAL BANK ----- 64 CoPertiogs Save the personal attention of an officer 
FIRST NATIONAL BANK ----- °93| This bank endeavors to give prompt, faithful, and in- 





telligent attention te all business receive 





Collections have the personal attention of an officer 
of this bank. 


Accounts ef Banks and Bankers solicited. 
pondence invited. 


ki in all its branches. Collections andthe ac- 
ea banke. bankers, and others solicited. 






Cerres- 
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Town, County 
~ (Continued.) 
ealaaee 


East St. Louis.... 
(St. Clair) 


Farmer City ..... 
(De Witt) 


Jacksonville 


(Morgan) 


Marion ............ 
Wiltiamson) | 


Mount Yornen a 4 01) 


Jefferson) 


M b: oro. 
ns Wackson) 


Christian) 


BANKERS’ MONTHLY 


Name of Bank. | 
§ tate. t Private. Est. 


SPECIALTIES 


a Accounts of banks and bankers received upon liberal} 
2 e 


COMMERCIAL NAT'L BANK.-’6+ 
CONTINENTAL NAT'L BANK.."83, 


CORN EXCHANGE NAT. BK. --"0 


rms. 


Solicits your account. Liberal treatment, modera 
methods—financial strength. 


Accounts of banksand bankers solicited. Colleetions 
caretully made and promptly accounted for. 


Werespectfully invite your business. 


Has the same facilities for reserve deposits as any 


64! 


FORT DEARBORN NAT'L BK. ‘87 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


NATIONAL BANK OF THE RE- 
PUBLIC 9 


WATIONAL CITY BANK "OG 


other Chicago bank. 


Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited, 


We invite your account. Collections handled at mod- 
erate terms. 


Banking in all its branches. Accounts of banks, bank. 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest, 


Excellent collection facilities. Liberal par list te all 


| correspondeuts. We attempt to take care of eur 


COMMERCIAL TRUST & SAV- 
ines BANK $°03) 


| 


FIRST NATIONAL BANK 91 
CENTRAL ILLINOIS STATE S 


FIRST NATIONAL BANK *89 


INTERSTATE BK. & TR. 60.8°05 





SPRINGFIELD MARINE BANK. 


WILL COUNTY NATIONAL BK.°7), 


FIRST NATIONAL BANK *62| 
FIRST NATIONAL BANK 65 


customersat alltimes. Your account invited. 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Oldest National Bank in East St. Louis. “U. 8, 
Depository.’’ 


Collections have the personal attention ef an officer 
of this bank. 


General Banking. Send us your business. 
Successors to First National Bank. Collections given 
special attention. Correspondence invited. 


Collections given special attention and remitted for 
promptly at lowestrates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


| Collections have the personal attention of an officer 
| of this bank. 


| Oldest Savings Bank in Rock Island County. Collec- 
| tions a specialty. 


| Oldest and largest Bank in Warren County. Special 
attention given to collections. 

| Collections have the personal attention of an officer 

| of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


MERGHARTS NAT'L BANK --'87| Collections have the personal attention of an officer 


of this bank. 


General banking. Send us your collections. 


THIRD NATIONAL BANK.----.’54; Oldest National Bank in Rockford. Collections gives 


special attention. Correspondence invited. 


SALEM WATIONAL BANK----°70| Collections havethe personal attention of an office! 


of this bank. 


Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 





FARMERS NATIONAL BANK 1900 Collections have the personal attention of an office! 


of this bank. 


2 ae 


ae ce. ee oR 





REPRESENTATIVE BANKS 


INDIANA. 





fews, County | sara, “emeot Bank Est.| SPECIALTIES 


ANDERSON BANKING CO. --+'90 


A thoroughly organized collection department. Cel- 
| lections receive prompt attention, 


CITY NATIONAL BANK 702) Celtections have the personal attention of an officer ef 
: s bank. 


-| FIRST NATIONAL BANK "86 Colecsions have the personal attention of an officer of 
s bank. 


Columbia City .../ F] BANK ‘74| With the best of facilities tor the transaction ot eve 
(Whitley) FIRST NATIONAL branch o1 banking business. ok 


Coanereviilo._--. FAYETTE NATIONAL BARE...~2| Oatlortiens bave the personal attention of an officer of 


Grawtordevile FIRST NATIONAL BANK 64 Cevogttepe have the personal attention of an officer of 


FIRST NATIONAL BANK *63| First and oldest established bank; do a general bank- 
| ing and exchange business. 


_$°74| First and oldest establi hed bank; collections have the 
OLD ADAMS COUNTY BANK | Personal attention of an officer of this bank. 


-| MERCANTILE NAT'L BANK---'07) Collections given special attention and presented in 


person; Instructions of sender followed; reason given 
or not-payment. Accounts of banks, bankers, mer- 


chants, and corporations solicited on liberal terms. 


Fort Wayne FIRST NATIONAL BANK *63| Collections have the personal attention of an officer of 
(Allen) this bank. 


AMERICAN NATIONAL BANK-°02} This bank endeavors to give prompt, faithtul, and 
| intelligent attention to all business received. 


CITIZENS’ NATIONAL BANK--"71 Collections have the personal attention of an officer et 


03) Collectionsfhave the personal attention ot an efiicer ef 
this bank. 


§°87| Collections have the personal attention of an officer ot 
| this bank, 


AMERICAN NATIONAL BK.---’0! ay a A something about handling your Indi- 


.--- 01] **U. S.'Depository.’? We have superior facilities fer 
COLUMBIA NATIONAL BK handling ye Indiana items and invite your 
Indianapolis bank account. Try us. 


--'39) Established 1839.  Collecti iven careful and 
FLETCHER RATIONAL BARE | prompt ‘attention with the best facilities. 


MERCHANTS NAT'L BANK ---°65 Collections promptly made and remitted fer at lowest 
: rate. 


MERCHANTS WAT’L BANK---°91| We respectfully invite your business. 


FARMERS BANK Collections have the personal attention of an officer 
of the bank. 


..--"72| Collections given special attention and remitted for 
SECOND NATIONAL BANK promptly at lowest rates. Correspondence solicited. 





SULLIVAN STATE BANK ----§°97| Collections have the personal attention of an officer of 
this bank. 


FIRST NATIONAL BANK 64) First and oldestestablished bank; collections havethe 
personal attention of an officer of this bank. 


‘ ..§'63| This bank d t i t, faithfal, a 
STATE BE. OF WARSAW ..$'6t Thic bank endeavors to five prompt, faithfal, an 





BANKERS MONTHLY 
IOWA. 


Town, County | ¢ state a Est. SPECIALTIES 
| 


| & SA ~~” | Collections aud correspondence invited. Alli \quiries 
lows TRUST & SAVINGS © s'ei| will receive persenal attention and replies. a 





nomen, MERCHANTS WAT’L BANK---°70} Unequaled facilities for making Collections, 


Cedar Rapids. MERCHANTS NATIONAL BK.-°S1| Accounts of lowa Banks solicited. Excellent facilities 
(Linn) for collections. Depository for the United States 
Government and reserve agent for Nationa! Banks. 
Clinton ___........| PEOPLES TR. & SAV. BK. --8°93] A modern conservatively managed Commercial and 
(Clinton) | Savings Bank, that pays especial attention to cole 
lections and the accounts of Banks and Bankers in 

this territory. 


Council Bluffs.__. 65) Oldest established bank with the best of facilities fer 
( Pottawattamie) | FIRST NATIONAL BANK the transaction of every branch of banking buniness, 
Davenport FIRST NATIONAL BANK -..--.°63} The first national bank in eperation in the United 
‘Se States. Commenced business June 29. 1863. 
« |/0WA NATIONAL BANK Accounts of Banks, Bankers, Merchants and Corpor- 
| 


ations solicited. Unequaied facilities for making cel. 
lections. 


| CITIZENS NATIONAL BANK .-’72| Acceunts, cellectiens, and correspondence solicited 
k) | All inquiries will receive prompt attention. 
1G@WA NATIONAL BANK %5| Write u» for terms on Iowa items. Send us your 
wen Moines gotioctious. best einsanih 
. e respectfully invite your basiness. Special atten- 
PEOPLES SAVINGS BANK...5'90 tion given to collections. - : 7 
” Collections a specialty and remitted for on day ot 
site | WALLEY NATIONAL was... "V8 nas Bank aocounte oustescod. a. Ault oh 
ubuque 3] Collections and correspordence invited. nquiries 
(Debugus) FIRST NATIONAL BANK e will receive personal attention and replies. . 


United States Depository. Oldest Bank i tye 
FIRST NATIONAL BANK "We have bandied collections since 1563. oo 


-| MGUNT VERNON BANK Cellections carefully made and premptly accounted 
inn) for at reasonable rates. We answer all inquiries, 
| 10WA NATIONAL BANK ""20| We collect at once and remit at once; if not paid obtain 
reason. Correspondence solicited. ‘*That’s all,” 
FIRST NATIONAL BANK 7 Collections on all points given special attention at 
owest rates. 
IOWA STATE NAT’L BANK -..’89| Accounts, collections, and correspondence solicited. 
i All business will receive prompt attention. 


MERCHANTS NATIONAL BK..’88 le cotenzers se ixe prompt, ne, and in- 
elligent attention toa usiness received. 
« | SECURITY NATIONAL BANK. ’84| Particular attention given to Sioux City collections. 


fr KANSAS. 








Eureka ...........| EUREKA BANK §°70 Hivet and oldest established bank; doa general bank- 


(Greenwood) ng and exchange business; collectious promptly 
attended to. 


Kansas City Collections given special attention at moderateterms. 
( Wyandotte) *92) Roseunta & Space and National Banks and Corpora- 


Pittsburg Facilities for any busivess in the line of banking. We 
(Crawford) FIRST NATIONAL BANK "86 collect at ence aad remit at once, ifnot paid we obtals 


reasons, 
PO ann MERCHANTS NATIONAL BK.'88| Send collections direct; prompt attention and returns. 


KENTUCKY. 


Bowling Green 5 .| Prompt attention given to all banking matters en- 
(Warren) Pqrrenr, MATLOGK BK a 78. trusted te us. Collections a specialty. 


vou (depirecny | AMERICAN RATIONAL BABE." Tite Selon to all Dusiness recciveds | ns rolneen® 


BANK OF COMMERCE $°66) Liberal terms extended banks and bankers. Cel- 
lections given special attention. 


NATIONAL BANK OF KENTUCKY Accounts of Banke and Bankers received. Corres 
spondence invited. 


THIRD NATIONAL BANK Prompt attention given to all banking business en- 
trusted to us. Collections a specialty. 


UNION NATIONAL BANK 90| We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


¥ 1 banking busi make quick 
CITIZENS SAVINGS BANK-.s'ss| Transact a general banking business; we 


— 


LOUISIANA. 


itn nen 
, waned ith the b f facilities for the t action of every 
GALGASIEU HAT'L BANK--..'%2| Vivanch of banking busiuess. 


WHITNEY GCENT’L NAT’L BK.-'05| Special attention given to exchange, collections, and 
correspondence. 


COMMERGIAL WAT’L BANK .’86) Liberal terms extended to banks and bankers. Cel 
: lections given special attention. fe 





REPRESENTA TIVE BANKS 


MAINE. 
| Name of Bank 


Town, County | ¢ state + Private Est. SPECIALTIES 


—— 


Portiand. - 59] Collections a specialty. Rates low. Send 
A id’ FIRST NATIONAL BANK giiqcticns a op y ° end us your 





MARYLAND. 


CONTINENTAL TRUST CO. .--8°99| Special attention given te collections, and remitted 
or at lowest rates. Special terms fer time deposits. 
FARMERS & MERCHANTS 


Acceunts of banks and bank licited. Coellecti 
NATIONAL BARK 1808 carefully made ane promptly accounted fer. ve 


es 63) A ts of bunks, bank i fi a 
FIRST BATIGNAL BAHK.-....02| Acseriduals scitclted. Cellections a epedialeye” 


--- Prowpt attenti i t lecti havi bills of 
MERCHANTS NAT'L BANK lading attached. SAccounte solicited. ors , 


“ | THIRD RATIONAL BANK 65 aa your banking business. Collections a spe- 





MASSACHUSETTS. 


AMERICAN TRUST CO. $°81 Transacts a general banking and trust company busi- 
Trust C 3 
CITY TRUST CO. $02 — solicited. accounts and general banking busi 


ELIOT NATIONAL BANK... ---.'53 We invite your banking business. 


NATIONAL SHAWMUET BANK’9S Accounts of banke, bankers, trustees, and individuals 
ed. 
METACOMET NAT'L BANK---°53| Collections or “other business entrusted te this bank 
will receive prempt and careful attention. 


TRADERS NATIONAL BANK. 92) Banking in all its branches. Collections and corre- 
spondence solicited. 


MICHIGAN. 


| COMMERCIAL & SAV. BK. --$°93 Coficctions have the pevenest attention et an officer 





OLD NATIONAL BANK 51) Cellections have the personal attention ef an officer ot 
the bank. Vigorous attention given same. 


BAY CITY BANK Collections have the personal attention of an officer ot 
this bank. 


MERCHANTS WAT’L BANK--’83| Collections have the personal attention of an officer 
of this bank. 


FIRST NATIONAL BANK This bank will receive the accounts and collections of 
all Per. Bankers and Corporations, Firms and 
Individuals, and will give prompt attention to any 
business entrusted to its care. 

OLD DETROIT NAT'L BANK.--'63| Accounts of banks, bankers, corporations, individ- 
uals received on favorable terms. Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Cerrespondence invited. 

PEOPLES STATE BANK Your account invited on liberal terms. Michigan 
nome pac o collections promptly handled at a reason- 
able cha 

= COM'L & os Collections have the personal attention of an officer 
of this bank. 


Grand Rapids.... Cellections carefully made, personal presentation. If 
( Kent) not paid we obtain reason. 


ITHAGA SAVINGS BANK-.---$93) Collections have the personal attention of an officer 
of this bank. 





UNION BANK : Collections carefully made and proceeds accounted for 
ou lowest terms. 


HOME SAVINGS BANK Collections have the persenal attention of an officer 
of the bank. 


CITY NATIONAL BANK Collections have the personal attention ef an officer of 
this bank. 


FIRST RATIONAL BANK Collections have the personal attention ef an efficer 
of this bank. 


°40| Collectionsaspecialty. The oldest continuous banking 
FIRST NATIONAL BANK institution in Michigan. Correspondence invited. 


BANK OF SAGINAW §'83| All collections entrusted to our care will receive 
prompt attention. 


WAT’L BANK OF STURGIS ---°8) Collections have the personal attention of an efficer 
of this bank. 


I ee 





Town, Covnty 
(Mower) 


Dulath 
(St. Louis) 


Eveleth 
(St. Louis) 


Faribault 


Mankato..._..___. 
(Blue Earth) 


Rochester 
( Olmsted) 


St. Paul 
(Ramsey) 


(Harrison) 


Canton 
(Madison) 


(Washington) 


BANKERS’ MONTHLY 


MINNESOTA. 


Name of Bank | ; — "ena 
§ State + Private Est. SPECIALTIES 





CITIZENS NATIONAL BANK .-’93| This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received, 

FIRST NATIONAL BANK "81 iavgost bank, capital, surplus and undivided profits 

n the city. 

AMERICAN EXCHANGE BK.--8°79| We invire the accounts and collections of banks, bank- 

ers, corporations, firms, and individuals. 

CITY NATIONAL BANK Collections a specialty. Accounts of banks and bank- 

ers carefally attended to. 

FIRST NATIONAL BANK Prompt attention to all banking matters entrusted 

to us. 


MINERS NATIONAL BANK ----°03|All nort hern Minnesota and Iron Range business in- 
vited. A thoroughly organized collection depart. 
ment. Prompt attention to ali matters sent us. 
SECURITY BANK Send ux your collections. Prompt and efficient service 
guaranteed, 
FIRST NATIONAL BANK First ond oldest established bank; de u general bank- 
ing and exchange business; coilections selicited. 

ome Mercantile collections a specialty. We present drafts 
WATIONAL CITIZENS BANK in personand remit promptly. Pry us once. 


FIRST NATIONAL BANK Send us your collections on Minneapolis, St. Paul, and 
ether Northwestern points. Correspondence invited, 


WORTH-WESTERN WATIGNAL | Accounts of banks, bankers, and others received on 
BANK .........------........°72] the most liberal terms. Correspondence solicited. 


SECURITY NATIONAL BANK -"78| Collections a specialty. Accounts of banks, bankers, 
and corporations, received on faverable terms. 

Collections and correspondence invited. All inquiries 

will receive personal attention and replies. 
UNION NATIONAL BANK.---..'73) Facilities tor any business in the line ofbanking collec- 
tionsa specialty and remitted for on day of payment. 
MERCHANTS’ NAT'L BANK -.--°72) Accounts of banks and bankers solicited. Collections 

a specialty and remitted on day of payment. 
We invite your St. Paul banking acceunt. Remittan- 
ces promptly made at moderate rates. 


SECOND NATIONAL BANK----’64| Oldest established Bank in St. Paul. Send us yeurSt. 
— semeostiense They will have our best care and 
attention. 


FIRST NATIONAL BANK 61] The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 





MISSISSIPPI. 


BANK OF BILOXI g Collections a specialty and remitted fer on day of pay- 
ment. 


FIRST NATIONAL BANK Collections a specialty. We actually remit the day 
we collect. 


CITIZENS BANK Coltertions a special feature; prompt returns; lowest 
rates. 


FIRST NATIONAL BANK All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


FIRST NATIONAL BANK *85) Oldest national bank in Jackson. Collections and 
correspondence solicited. 


MERCHANTS BANKATRUST CO. Send your items on Jackson direct. We make quick 


returns, low rates. 
UNION BANK & TRUST 60.83 Collections carefully made and promptly accounted 


DELTA TR. & BANKING €0..8°89| Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


FIRST NATIONAL BANK 84) Oldest and largest bank in the city. All collections 
have careful attention. 


BANK OF WEST POINT Collections have the personal attention of an officer of 
this bank. 


BANK OF YAZOO CITY §°76| Send us your collections direct. We make quick 
returns at low rates. 


DELTA BANK & TRUST CO-.-8°04) A_ thoroughly organized collection department. 
Prompt attention given collections. 





REPRESENTATIVE BANKS 
MISSOURI. 


Name of Bank 


Town, County + Private 


§ State Est. 
HERMANN SAVINGS BANK. 9°07 
FIRST NATIONAL BANK......°85 
mA ReE Ee 


THIRD NATIONAL BANK 82 
GERMAN AM. NAT'L BK.----’87 
8T. JOSEPH STOCK YARDS BK. 


(8. Louis City) 


« | MISSISSIPPI VALLEY TRUST 
co. $°90 
MAT’L BK. OF COMMERCE-.-’57 


“ |THIRD NATIONAL BANK 


89 Collections a specialty. 





SPECIALTIES 


Collections a specialty. Correspondence invited. 


Collections given special attention and remitted tor 
on day of payment. 


Offers its customers unusual facilities through its wide 
connections. Correspondence and mutually profit- 
able accounts invited. 


Collections given special attention and remitted for 
promptly at lowes rates. Correspondence solicited. 


Send us your Collections. Prompt service and reas- 
onable rates guaranteed. 


The only bank at Steck Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Prompt attention to all bank- 


ing matters. We want your business. Correspond- 


ence invited, 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Accounts and correspondence solicited. 


Accounts ot Banks, Bankers, Merchants, and Corpe- 
rations solicited upon tavorable terms. Write us. 


"St Send us your collections. 


MONTANA. 


Great Falls 
( Cascade) 


(Missoula) 


$°89| 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


"73 ve and oldest bank established in Western Mon- 


ana. Collections a specialty. 





NEBRASKA. 


Ee cae COMMERCIAL NAT. BANK---'88 


-----| FARNAM BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


UNITED STATES NAT'L BK. --'56 
PACKERS NATIONAL BANK..*91 


§°04 
Lin 


"67 





(Bureka) | EUREKA COUNTY BANK 


‘71\ First nnd Oldest established Bank. 


Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collections have the personal attention of an officer ef 
this bunk. 


§ Collections a 
specialty. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, ‘‘both”’ accounts and collections. 


Send us your Packing House and Stock Yard business. 
e 


have every facility for the prompt handling ot 
same, 


NEVADA. 


wall This bank endeavors to 
| intelligent attention toall business received. 


ve prompt, faithful, and 


NEW HAMPSHIRE. 


Mancheste: 


8 » 
(Hil ” 


Oppetat attention given to cellections. 


Lew rates. 
rempt returns. 


NEW JERSEY. 


P ’ 
wernon ss PATERSON NAT'L BANK 
Plainfield 


"89 


Cellections on Paterson remitted for on day ef 


payment at low rates of exchange. 


PLAINFIELD TRUST GO.---- $02) Conservative but Progressive. Business entrusted te 


us given mere than just the necessary attention. 
Oar facilities are ut your disposal, 
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NEW YORK. 


‘Towa, County | + state Nevprivace Est. SPECIALTIES 


Albany Depository of the U.S. and State of N Y ° 
(Albany) FIRST NATIONAL BARK want your banking business. * a 


We will be pleased to correspond with those who con- 
template making changes in banking accounts, 


Unusual care given to collections. 8 lal fi 
for Buffalo business. ™ a 


03} Collections have the personal attention of fi 
ae this bank; send us your business. Sn 


Kingston ’ 63) Collecti t dout and Ki t . 
Wiser} 18T NAT’LBK. OF RONDOUT."63 ellce Bone a Rondout an ngsten made on favor. 


New York City... Oldest Bank in the State. Accounts invited. Superi 
(Borough of BANK. OF Boy ToRk Ass'n, 1784 facilities for handling bills on South America, — 


= chan tED Aut fF IRDIA, Branches throughout the Orient. 


« | CHASE NATIONAL BANK Aesouate ef banks and bankers received on favorable 
8. 


51, Accounts of banks, bankers, merchants, de . 
HANOVER NATIONAL BANK..’5! tions solicited. Foreign exchange ‘bought and ccla. 


j 105 years service to the busi yorld. Y - 
MERCHANTS WAT’L BANK -1803 count cordially invited. ee sos 


We issue travelers’ letters of credit, available in all 
NATIONAL CITY BANK parts of the world; open commercial credits, 


Accounts solicited. Buy and sell torei exch . 
| NATIONAL PARK BANK oe = for collections. “ ne a : al 
e accept accounts o 8 nker rms, an 

PHENIX HAT. BK. individuals. YOURS SOLICITED. 
SEABOARD NATIONAL BANK-'83| United states Depository. Prompt and intelligent 
attention given to all the interests of our customers. 


BLAIR & CO. Domestic and foreign bankers. Accounts solicited, 
Investment securities. Commercial and travelers’ 
credits fer use in all parts of the world. 


i +50| Make arrangements with banks and bankers in the 
KWAUTH, NACHOD & KUHNE United states, enabling them to draw their own 
drafts on Kurope. Issue circular letters of credit. 


Transact a general domestic and foreign banking 
KOUNTZE BROTHERS business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N, Y. 

= “ By reason of its direct connections throughout Long 

(Borough of HOME TRUST CO. isiand and the Eastern States, this company renders 

Brookiyn) rapid and acctrate service for banks and business 

houses for the collection of out-of-towu checks, Cor- 
respondence invited. 


MATIONAL BK. OF ROGHESTER) Collections have the personal attention of an officer 
06| of this bank; send us your business. 


TRADERS NATIONAL BANK--°52) Collections carefully made and promptly remitted for 
at lowest rates. 


‘0e) |' 


feud eslionaiesaseitsininicleteeiiclibaciaeasRnaaldondbinsn sls nent “ 


NORTH CAROLINA. 


§°01 Deen a general banking business. Collections a spe- 
cialt 


ye 


.97/**0. &. D it -? Un d facilities for making 
CHARLOTTE MATIONAL BK.) CT ius. Your business solicited. 


GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
co. 9°99} collections a specialty. 


"04| A 1 king busi t ted. Send us your 
GAROLINA TRUST CO. $°04 general bankini business transac e 


, °91| P: int t on de its, but handles collections 
COM'L NATIONAL BARK . Promptly and selicitet om. ee 


a a ccseiwe harem dace eae elas nh apes emia ence aca 





REPRESENTATIVE BANKS 


NORTH DAKOTA. 


Town, County | sora, Nemgot Bank Bot. SPECIALTIES 


ollections have the personal attention of an officer 


d Forks C K.) c 
Or eis) SCANDINAVIAN AMERICAN af. elicetions ba 


CENTRAL SAV. & TR. CO. --§'°04) General banking business transacted. Send us your 
collections. 


WATIONAL CITY BANK Cellections carefully made and promptly remitted for 
at lowest rates. 


SECOND NATIONAL BANK...°64| Gargest bank in the city. 


Special attention given 
collections. 


Ashtabula . . .--'9i| Collections have the personal attention of an officer of 
(Ashtabula) | WAT'L BK. OF ASHTABULA : this bank; send us your business. 


Bellefontaine .... . ’ Oldest bank, established in 1854; every modern facil- 
Logan) PEOPLE'S NAT'L BANK ity for making collections. : 


FIRST NATIONAL BANK 63 Prompt, Liberal, Progressive, and Conservative. Try 


, Jnited 8S D il ° h fy 
CITIZENS NATIONAL BANK.. ’80 Uptted States epository. Let us do a share of your 


2 ‘g9\ Collections and correspondence solicited. All inquiries 
FIFTH-THIRD NAT'L BANK -..'s2 will receive peresual attention and replies. . 


| 1g)| Accounts of banks, bankers. and corporations received 
GERMAN NATIONAL BANK...’S) on favorable terms. Cellectious a specialty. 


**Call upon us, or write us, with a view to establish- 
Ei tcupahoga) | FIRST NATIONAL BANK ing business connections.” 
| 





| We invite the accounts of banks and bankers and offer 
UNION RATIONAL BANK the best terms consistent with conservative banking. 


Columbus ....._. | > . 60.801) A banking and trust business transacted. Special at- 
(Franklin) | COLUMBUS SAY. & TR. CO tention to collections. Correspondence invited. 


COMMERCIAL NAT'L BANK--°69 Collections a specialty and remitted for on day of 
payment. 


*g¢| Collections have th nal attentio of n officer ot 
BUCKEYE NATIONAL BANK..'86) CPi itch tik; send ue your business. ™ 
cS 


FIRST NATIONAL BANK 63) Collections given special attention and remitted fer 


romptly at lowest rates. Fifth oldest National Bank 
u United States. 





aa-----------*'02} A thoroughly organized collection department. Re- 
CITIZENS BANK -. sponsibility $1 0,000. 


MIAMI VALLEY NAT'L BANK ’88 Cueshe) eeeeen toall collections. Remit always on 


Collections have the personal attention of an officer of 
LIMA TRUST CO. thin bank; send us your business. : 


= | llections have the personal attention of an officer of 
LONDON EXCH. BANK CO. --$'70 one bank; send us your business. 


. Pe Collections have the personal attention of officer of 
WAT'L BK. OF COMMERGE -1900 thie bank; send us your business. re 


“a , _ ..-..02| Collections and correspondence solicited; all in- 
(Marion) MARION WAT'L BANK ™ quiries will receive prompt personal attention. 


Facilities for any hasinons in the line of banking. A 
thoroughly organized collection department. 


Collections have the personal attention of an efficer ot 
this bank; send us your business. 
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Name of Bank 


Town, County + Private Est. 


§ Btate 





SPECIALTIES 


DOLLAR SAVINGS BK. GO.- 8°93) Collections have the persenal attention of an officer of 


FIRST NATIONAL BANK 51) Oldest and largest bank in Springfield. 


this bank; send us your business. 


M 
equipped collection department. a 


WAT’L EXCHANGE BANK----- 74) Collections and other matters entrusted to this bank 


CITY NATIONAL BANK ‘a Collections carefully made and prompt! 


(Lucas) 

Urbana 

(Champaign) 
Youngstown 

¢ eens 


Zanesville .....-.| FIRST NATIONAL BANK 


“ | OLD CITIZENS NATIONAL BK."3! 





OKLAHOMA. 


06) Opblocttoge receive personal attention by officer et 


Peeteriet FIRST NATIONAL BANK 


Hold ill 
oldenville ----- | FIRST NATIONAL BANK 


Oklahoma 
(Okiahoma) 
oe 


| 
' 


We want your business. 


COLUMBIA BK. & TR. CO.-- $05) General commercial banking and 
| OKLAHOMA CITY NAT'L BK. -’03 “U. S. Depository.” 


will receive careful and prompt attention, 


accounted fer 


at reasonable rates. We answer all Toquirios. 


hie. Your Toledo account is invited. 


pe NATIONAL BANK..---'64 0§ . Depository, also the designated Depository fer 


| WATIONAL BK. OF URBA®A --°92) This bank endeavors te ive prompt, faithful, andin. 
| 


telligent attention to all business received. 


| COMMERCIAL NAT’L BANK--’80| U.S. Depository. Prompt and judicious attention given 


to collections and all other business entrusted te us, 


DOLLAR SAV. & TR. G0.----8°87| Collections have the personal attention of an officer ot 


this bank; send us your business. 


Zanesville ‘Grand Old Bank ”’ guarantees perfect 


service in all branches of legitimate banking. 


We do not send a notice 


simply. Yego and collect the money. 


ank. Letters answered promptly. 


98} Collections a specialty. Oldest and largest bank in 


Holdenville. Correspondeuce invited. 


orporations and Individuals contemplating business 
in Oklahoma should make this bank their depository, 
Collections solicited. 


2 i _trust business 
transacted. Collections given special attention. 


Collections given special atten 
on and remitted for on day ef payment. Corres 
pondence invited. 


OREGON. 





Portland 
(Multnomah) 


UNITED STATES NAT. BANK *91| We invite your account and collection items for the 
| 


acific Coast. 


PENNSYLVANIA. 





(See Pittsburg.) | 


Allegheny 
(Allegheny) 


wer) 


Braddock ......... 
(Allegheny) 


FEDERAL TITLE & TR. CO.--5'05 
FIRST NATIONAL BANK.....’s2 
BUTLER SAVINGS & TR. GO. $09 
Canonsburg ----.| CITIZENS TRUST CO. 
Carnes CARNEGIE NATIONAL BARK. "74 
FIRST NATIONAL BANK....."91 
CITIZENS NATIONAL BANK -."02 
Corsoports | CORAOPOLIS NAT'L BANK...’27 
“ | OHIO VALLEY TRUST 6O....s:01 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Donora 

( Washington) 

Duquesne §°03 
(Allegheny) 


*01 


thoroughly organized collection department. Col- 
ections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your basiness. 


Collections have the personal attention of an officer ¢t 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are sue 
cessful collectors. 


Collections have the personal attention of an officer@ 
this bank; send us your business. 


This bank endeavors te fire rompt. faithfal, and 
intelligent attention to all business received. 


Collections carefully made and promptly accounted fer 
at reasonable rates. We answer ail inquiries. 


Mercantile collections a specialty. We present draft 
in person and remit promptly. Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


s oF F&F FF F&F EF ESE SE EST FF ff 
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REPRESENTATIVE BANKS 


Name of Bank 


§ State t Private 


Eat. 


-| SECOND NATIONAL BANK---’64 


tingdon 
Bvipuatingdon) 


(Indiana) 


_ ee 


(Mc Kean) 
Latrobe 
(Westmoreland) 


‘eesport 
(Allegheny) 
MeKees Rocks -.- 
(Allegheny) 
Meadville. ........ 
(Crawford) 
(Beaver) 


Monongahela -_... 
( Washington) 


Mt. Pleasant 
(Westmoreland) 


New Kensington - 
(Westmoreland) 


FRANKLIN TRUST CO. 
MCHTS. & FAR. WAT. BK.---’8! 
FARM. & MCHTS. TR. GO. §°02 
FIRST HATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK-1900 
FIRST NATIONAL BANK 
CITIZENS RAT’L BANK 
MAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
WEW FIRST NATIONAL BANK’04 
CITIZENS NATIONAL BANK.-'01 
MONONGAHELA CITY TR.60.$'01 
FIRST NATIONAL BANK 
LOGAN TRUST CGO. 

OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--°86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK----"32 
GIRARD TRUST CO~ 

MANUFACTURERS WAT'L BK.'33 
MARKET ST. WAT’L BANK ---’87 
MERCHANTS NAT'L BANK.---’30 
PHILADELPHIA NAT'L BK-- 1803 


$701 


"63 
"87 
63 


$703 


96 
*88 
' e 
71 


*98 


64 


$72 


COLUMBIA HAT’L BANK 
FEDERAL NATIONAL BANK---’01 





SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


thoroughly organized collection department. 
Prompt attention te all business received. 


A 


Collections have the personal attention of an efficer ef 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable ratos. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A maveushiy organized collection department. 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer ef 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


We present drafts 
y us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections a spodelty, 
in person and remit promptly. Tr 


Prompt attention to collections. Theoldest and 
largest bank in McKeespert. 

Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


rompt, faithful, and 
1 business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


This bank endeavors to give 
intelligent attention to all 


A thoroughly organized collectton department. Where 
payment is retused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


This bank endeavors to fx° rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886. Solicits the accounts of banks and 
bankers. Collections and correspondence invited. 


Accounts of banks, corporations, and individuals se- 
licited. 


Special attention given to collections. 


Accounts of 
anks and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations, firms, an 
individuals solicited. Collectious promptly hand) 


A ts of banks, bankers, corporations, firma, 
and individuals solicited on favorable terms. 


ized 1803. National Bank, 1864. Accounts of 
eee ee. corporations and firms solicited. 
Prompt attention given to collections. Try us. 


Prompt attention te collections. Try us. 


Special attention to collections. 





BANKERS MONTHLY 


ame of Bank 
Town, County | | § State Norio vate Est. SPECIALTIES 


(Contin 
Pi | FIRST NATIONAL BANK ‘52 | Prompt attention given to collections direct from mer. 


chants and manufacturers. 
| FOURTH NATIONAL BANK----'64| Wants your business. Collections a specialty, 


| | GERMAN NATIONAL BANK---’ 64 Accounts of banks, bankers, merchants, and corpor. 
ee Unequaled facilities tor making 
| ctions. 


| GUARANTEE TITLE & TR.CO.$'99 Om Liapecial certificates of deposit” are being used 


| bankers for their surplus funds. Writ 
| | farther particulars. + 


| LINCOLN NATIONAL BANK --.-°69 | Prompt attention givente collections. Accounts solic: 


[PENNSYLVANIA NAT'L BK. --°90| Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 


| PEOPLES NATIONAL BANK --’64| Write us for a proposition. 


| REAL ESTATE SAV.&TR.CO.$'03, A_ thoroughly organized collection department. 
| Prompt attention given collections. 


” | SECOND NATIONAL BANK.-.-.°63| Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms, 


Punxsutawney -.. — NATIONAL Collections and correspondence solicited; all inquiries 
(Jefferson) ANK 01 will receive prompt personal attention. 


meioderrs ELK COUNTY NAT'L BANK---°74 Coltecsions have the personal attention of an officer ot 
( his bank; send us your business. 


Rochester '83| This bank endeavors to give prompt, faithful and 
(Beaver) intelligent attention to all business received. 


Scottdale +82 | Oldest and largest bank. Established 1882. Individ- 
( Westmoreland) SCOTTDALE BANK ual responsibility $1,000,000. Collections. 


Sewickley . os 90 | Collections have the personal attention of an officer 
(Allegheny) FIRST NATIONAL BANK of the bank; vigorous attention given same. 


Tarentum | Ooliqetions have the personal attention of an officer 
(Allégheny) WAT'L BR. OF TARENTUM fthe bank; vigorous atteution given same. 


| WAT’L BK. OF FAYETTE GO. ..°64 | Collections have the persenal attention of an officer 
of this bank; send us your business. 


lecti h th reonal attenti f flicer of 
FIRST WATIONAL BANK Stat, 42s. 


Washi % Collections have the personal attention of an officer of 
(Washington) FIRST RATIONAL BANK ” this bank; ound us Gear business. 


Wilkinsburg...... a We represent the drawer, urge payment,and are 
(Alleg | GENTRAL NATIONAL BANK.1900 successful collectors. 


; ’ ’ h 1 i i 
CAST PITTESURS GATLES...S | CP aw 





SOUTH CAROLINA. 


seeenieceiienmaen i ecteneeemene - aceon 


barleston 65| Theoldest National bank in South Corolina. Desig- 
” Charleston) PEOPLES NATIONAL BARK -."65 nated ‘Depository forthe tn South, Core Carolina and 
City and County of Charleston, 
« ere — LOAN & De a general banking and exchange business. Collec- 
tions a specialty. 


eannst S S TIOWAL BANK. i We a@ord thy post GaaiBitten for collections throughout 


Necti fall da 1 ted for 
AMERICAN WATIONAL BANK '03) Colrcnsonablorates. "We auswer all inauiries. 


SOUTH DAKOTA. 


FIRST NATIONAL BANK ‘s1| Special ecial attention is given to collections. Accounts ot 
anks and Bankers solicited. 


FIRST NATIONAL BANK 01 Collections have the personal attention of an officer of 


is bank; we remit on day of payment; send us your 
oe ness 


JAMES VALLEY BANK §'02| Collections have the personal attention of an officer 
of this bank. 


SIOUX FALLS NAT'L BANK--.’82; Thoroughly organized collection department. Per- 
sonal presentation and remittance on day of pay 
ment. Send us your business. 





Town, County 


ttanooga 
~ (Hamilton) 


Clarksville 
(Montgomery) 
dackson 
(Madison) 


Knoxville 
(Knoz 


Memphis 
(Shelby) 


Nashville 
(Davidson) 


Ballinger 
4 Runnels) 


Beaumont ....... 
(Jefferson) 


jurne. 
(Johnson) 


(Navarro) ° 


“ 


. FIRST NATIONAL BANK 
PARK BANK & TRUST CO...£°09) 
_BROWNWOOD NATIONAL BK.'%2 


| FARMERS & MECHANICS HA- 


REPRESENTATIVE BANKS 


TENNESSEE. 


Name of Bank 
+ Private 


FIRST HATIONAL BANK | Send us your items on Chattanooga and vicinity 


Correspondence solicited. 
NORTHERN BK. OF TENN...9°54) Oldest bank in 
SECOND NATIONAL BANK---'86 
CITY NATIONAL BANK 
THIRD NATIONAL BANK 
B oF COMMERCE & TRUST... 


UNION & PLANTERS BANK & 
TRUST CO. ? 


AMERICAN NATIONAL BANK.'83 
FIRST NATIONAL BANK 
FOURTH NATIONAL BANK-...°67 


§ State SPECIALTIES 


Tennessee. Send us your items on 
We make quick returns, 


If you want prompt returns, send usyour business 
direct. We make quick returns. 
88 Collections receive personal attention. 


Remittances 
made promptly at reasonable rates. 


*g7| Collections a specialty. 


Send us your business. 
make quick returns. 


We 


Collections given 


special attention at moderate 
terms. 


A general banking business transacted. Special atten- 
tien given to collections. 


The only million-dollar National Bank in Tennessee. 
Send us your Tennessee items. 

63 This bank shows a larger gain of deposits in twe 
years than all other bunks in this city combined. 


Wewmake a specialty and have unequaled facilities for 
handling your Tennessee items and collections. Try us. 


TEXAS. 


AMERICAN NATIONAL BANK °90) 


Collections and correspondence solicited. 


i Prompt 
attention to all inquiries. 


AUSTIN NATIONAL BANK....’90! Personal attention to collectious and all other matters 
| entrusted tous. We want your business. 
CITIZENS NATIONAL BANK---°99| 


Strongest bank in Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


Collections a specialty. Oldest and largest bank In 


89) 
| Jefferson County. 


| 
| General Banking and Trust Co. business. Send Beau- 
| mont items to us direct. 


Oldest National Bank in Brown County. Send us 
| your collections; we make quick returns, low rates. 


FAR. & MCHTS. NAT'L BK.-"90) 
CORSIGANA NATIONAL BK...'27 


Collections a specialty; promptness, efficiency, reason- 
able rates; try us. 


Collections a specialty and remitted for on day et 
payment. 
| 
a : 75) Send us your Texas collections; we have correspen- 
AM.EXCHANGE NAT'L BARK dents + all the principal towns and cities. - 


CITY NATIONAL BANK The oldest bank in North Texas. Capital and Sur- 


| plus $1,000,000. Satisfactory collection service, 
GASTON NATIONAL BANK.--..'04| Special atrention given Texascollectious. 
STATE NATIONAL BANK --.-’83) 


Dealing direct with principal 
THE NATIONAL BANK OF DEN- 
ISON 


cover Texas in collections. 
90) 


*80) Send us 
{ 


Texas, 
GUARARTY TRUST & BANKIN | State 
COMPANY 07} the 


oints in the State, we 
ry us. 


We make collections in North Texas and Oklahoma 
our specialty. 


our collections on all points in Western 
ew Mexico, and Arizona. 


Depository; the largest Trust & Banking Co. in 
Southwest. Special facilities for handling busi- 
| ness in West Texas, New Mexico, Arizona and the 
| Republic of Mexico, Collections solicited and cor- 
| Yespondence invited. 


your Texas and Oklahoma collections direct 


| Send 
to 


TIONAL BANK 


*89 


| STATE NATIONAL BANK "86 Send your Texas collections to the great railroad 


center of the State. 


« | WESTERN NATIONAL BANK. '04) Accounts and collections solicited. 


(Galveston) 


GALVESTON NATIONAL BK.. 89 


With direct connecticns and wide facilities through- 
out the State of Texas, we can give you quickest 
action at a minimum cost on all Texas business. 
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a a nae ee en teen ieminteetnnincinint maitanenainee 


Town, County | state “+ Private Est. SPECIALTIES 








SOUTH TEXAS NAT'L BANK.-°90| Direct correspondents at all principal points. We 
remit for the State of Texas. Write for terms. 

FROST NATIONAL BANK *68) Special attention given and quick returns made on all 
collections. 

WAT’L BK. OF COMMERCE--°03) Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 

MCHTS. & PLANT. NAT'L BK.'72)} Organized 1872. “‘U. S. Depository.” Accounts ot 
banks and bankers solicited. 

CITY NATIONAL BANK Special attention given te collections. Send us your 
Temple items. We make quick returns. 


FIRST NATIONAL BANK Oldest Bank in Temple, Largest Bank in Bell County. 
Handles 80 per cent of collections sent to this section, 


_.| FIRST MATIGNAL BANK 68) Special attention given to collections. 


+77| Special attention given and make low rat 
WACO STATE BANK exas collections, with reasons tor non-payment. - 


CITIZENS NATIONAL BANK -.°84) Send us your collections. Prompt and caretul returns 
made. 


UTAH. 


Salt Lake City... | McCORNICK & CO. +73; Largest Bank between Denver and Pacific Coast. 
(Salt Lake) | 


" 90) Accounts of banks, bankers, and others solicited, 
NAT'L BK. OF THE REPUBLIC Prompt attention ‘to all banking matters sent us, 





VIRGINIA. 


-| NAT'L BANK OF COMMERGE-'78 Catnetons sent us will receive prompt and careful 
ention. 


Norfolk .... ... 
(Norfoik) 


MORFOLK NATIONAL BANK--’85 Oldort pasiounl bank, Collections a specialty. Organ- 


- | Established 1860. A general banking business. Cel- 
Dinwiddie) Se & es lections solicited. 


99} Collections receive prompt attention. Corr d 
een casas AMERICAN RATIONAL BANK invited. Terms reasonable. ' ee re 


BANK OF RICHMOND $04 Your business invited. 


“ | MERCHANTS WAT’L BANK ---°70) A specialty made of collections throughout the South. 


MATIONAL STATE BANK....-"1] Vizeinin,coutecsienecoable corms, “4 Promptly a 


WASHINGTON. 


‘g2| Your account and collection items for the Pacific 
Nactbe set, including Alaska, and British Celumbia, 
solicited. 


’ y i li 
PUGET SOUND NAT'L BANK--’S2 Ogipoossone a specialey Special facilities for handling 








« | SCANDINAVIAN-AMERICAN ak. We ee Washington and Alaska items. 


ttances at lowest current rates. 


kane *g9| **United States Depository.’”? We have every facility 
(Spokane) EXCHANGE NATIONAL BANK.’89 or handlingitems and collections throughout Wash- 


ington, idaho, Montana, and Oregen. 


. Does a general banking business. Collections a spe- 
SPOKANE & EASTERN TR. cialty. Correspondence solicited. 


bs D 1 banki d h busi Aco 
RELIST VaREF oe counts of banke and bankerssolicited. 


“ | PACIFIC NATIONAL BANK----’8)| Collections a specialty. Correspondents througheut 
the Northwest. 


Prompt re 










REPRESENTATIVE BANKS 





WEST VIRGINIA. 


Name of Bank 
Town, Coumty isctate +Private Est. SPECIALTIES 
















easy HANAWHA NATIONAL BARK." Acconnse,sf varies sie palates apeclai: 


ie cdiratis . §'03| General banking business transacted. Send 
Fairmont 5 CITIZENS DOLLAR SAV. BK. § a dng en Ny end us your 


..----- FIRST NATIONAL BANK------ 84] Numerous correspondents in this vicinity gi = 
Santee Cabell FIRST NATIONAL BANK or —— facilities for making prompt returns oa 
a ems sent us. 


son & ial attenti iven to business ot banks, b e 
Wheeling caaaes” DOLLAR SAV. & TRUST CO. §'87 ond Collections from merchants and cone 


Collections 















‘s Oldest bank in West Virginia; second eldest t of 
M seenenee “ (WAT. BK. OF W.° VIRGINIA---"19) the Allegheny Mountains a ee 


CoMections sent us will receive prompt attention. = 
iat “ |MATIONAL EXCHANGE BANK.°99| counts of banks, bankers. and others solicited. - 


WISCONSIN. 
















ew 84 A th hl ized ollecti d ik 
Caskiandy | ASHLAND WATIONAL BARK 94) A vert attention given collections. ““>=rtment 
.------------| BELOIT STATE BANK------- 92) G ral banki d exchange busi - 
a (Rock) BELOIT STATE BANK = ‘tory. Collections a speciaity. ae See 
on “ | SECOND NATIONAL BANK ----'82) Cellectionssolicited. Careful attention and lew rates. 


ian Our specialty. Buying and selling Prime Real 
Hudson -cciay | WISEONSIN SAVINGS LOAN &| Onropectalty, Sering yale Estate 












Milwankee........| FIRST MATIONAL RBANK____.. 63, U. S. depository. Collections throughout the Nerth- 
(Milwaukee) FIRST NATIOWAL BANK es west. Out of town accounts given special attention. 
ala * % Item on all Wisconsin points handled direct. . 
GERMANIA NATIONAL BANK."0 waukee collections given special attention. — 
| “ | MARINE NATIONAL BANK----°39| Established 1839. Collections a speciaity. 
et dics os g) Wisconsin collections. Wecover the enti tar - 
MERCHANTS & MNFRS.BK. $06 rect, quick,and satisfactory corviesswolseanteniuen. 
_ ae “ Accounts of banks and bankers solicited. Collecti 
WISCONSIN NATIONAL BARK'92) Accounts pe hn A ollections 
ellisville _....... a Collections have the personal attenti f 
” ville iar) COMMERCIAL STATE BK.--$'95 ofthis bank; send ne your business. ae oe 
osh ........... NATIONAL UNION BANK..-.-- °71| Our facilities for making collections are unexcelled. 
(Winnebago) NATIONAL UNION BANK 7 We present all drafts in person and remit promptly. 
Reasonable rates. 
Wausau ........... RATIONAL GER.-AM. BANK-.-°92) Send us your collections: we will carefully attend te 
them and remit promptly. 













WYOMING. 


Thermopolis .._.. WYOMING TRUST GO.------8°07| Aggregate Responsibility of Stockholders $500,000. 
(Premoni) Makes collections, doex not pigeon-hole them. T 
this bank. General banking correspondence solicited. 


CANADA. 



















.----| BANK OF TORONTO --------- 55} Collections made in all parts of the Dominio d re- 
Tor BANK OF TORONTO § turns promptly made at favorable rates. ee 
eee «~ | GANADIAN BK. OF COMMERGE. a attention given to collection ef Commercial 
"67 in ° 
cor|SPecial attention given to collections of A i 
« 4. “ | TRADERS BK. QF GANADA.-8'8 ican 







banks and business houses at lowest rates. Returns 
promptly remitted. 
Montreal, Que.. | BANK OF BRITISH NORTH Collections are undertaken at the most taverable 
(i ) A NS ie re $40) rates at all pointx to the Dominion ef Canada, 
“ “ 


ae 17] Accounts and correspondence solicited llecti 
nial BANK OF MONTREAL------.$°17 ail points in Canada undertaken at west Tnverable 
rates. 
“ “ Accounts and correspondence solicited. Collecti 
gees MERCHANTS BARK OF GARADA atall points inthe Dominion of Canada undertaken 


at most favorable rates. 







“ “ Collecti de i ll parts of the Domini re- 
a MOLSONS BANK ----.------- vo cliras promptly remitted atlowext raten of exchanae. 

betwinwee - sae onsona oints throughout Cana 
ROYAL BANK OF CANADA handled at lowest rates and Temitted fer “on ante of 


payment. Correspondence solicited. 
MEXICO. 


MexicoCity,D. F.| BANCO NACIONAL DE MEXICO- Your banking business for the Republic of Mexice In- 
Vv . 
Riise “ | MEXICO CITY BANKING CO.S.A. Every facllity for handling collections throughout the 





Republic of Mexico. 
Vol. XXXVII.—No. 4—6 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. Name. 


ALABAMA. CALIFORNIA. 


WILLETT & WILLETT. Refer 
to F ng Romeaet and City Na- Alameda | R. B. TAPPAN, 
tiona an * 
a Bakersfield*st THOMAS SCOTT. 
essemer*et ....Jefferson | ESTES JONES & WELCH. ST 
5 sBirmingham*st_Jefferson aLLES —- Refer to First Bereeleg et <5 PRES. 
ationa y 
HUGH C. CRANE. Refers to : WoW BROWN 
Birmingham Trust & Sav. Co. — 
UNDERWOOV&THACH,Coun- 
sel for Peoples Savings Bank 
Pickin’ oo — Penn. Mutual 
e 
BROWNE . LEEPER. 


Town and County. 


DENVER SEVIER. 
BARNARD & WATTERS. 
Grass Valley*st...Nevada | G. L. JONES. 

E. W. GODBEY. aHanford*e} M. L. SHORT. 
aFlorence*st...Lauderdale | C. E. JORD aLos Angeles*st.Los Ang’s | GRAY, BARKER & BOWEN, 


aFt. Payne*st. -De Kalb | ISBELL & PRESLEY. Attorneys for Equitable Sav: 


s ings Bank. 
HOOD & MURPHREE. “ “ CHAS. C. POLK, 811 H. W. Hell- 





aTuscaloosa*etTuscaloosa 


ARIZONA. 


S.S. PLEASANTS. 


GREGORY L. & H. T. SMITH. 
a for First National 


STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
tional Bank. 

HOUSTON & POWER. 

PETTUS, JEFFRIES & 
PETTUS. 

WHITSON & HARRISON. 

ee SAMFORD & CAR- 


ROLL. 
DANIEL COLLIER, 


W.H.S AWTELLE, ‘Attorney for 
Merchants Bank & Trust Co. 


ARKANSAS. 


> 
Manin 


Z. H. CRAWFORD. 
8. M. CASEY 
SMEAD & POWELL. 
J. B. MOORE. 
FESTUS O. BUTT. 
ae aoe & BUCHANAN. 
N. W. NORTON. 
MECHEM & MECHEM. 


N 
FRIERSON & HUBBELL. 
MOORE, SMITH & MOORE. 
Refer to Exchange National 
Bank, American k, and 
Union oe Co. 
E. WIL 
. D. seCULLOCH. 
.T. ALLEY. 
‘HILLIPS & BOYCE. 
uD DLESTOR & TAYLOR. 
. W. CRAWFORD. 
. B. 
-H.A 


aa 


MeRINZIE. 
L. H. SOUTHMAYD. 





aOroville*et .........Butte 


Pasadena*et..Los Angeles 
Pomona*et ..Los Angeles 


man Bidg., Probate, bankrupt- 
cy, corporation law. and col- 
lections specialized. Mort- 
gage foreclosures and care of 
estates. 

THOS. C. RIDGWAY, Refers to 
American and First Nat. Bks. 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Comers probate 
and commercial law. 

WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 

WALLACE DINSMORE. 

GRIFFIN & GRIFFIN. 


C. KE. TROWER. 
FRED. SEARLS. 


GRAY & RODE, R. 8S. Gray re- 
fers to Bradstreet and The 
Oakland Bk. of Savings. Wal 
ter E. — refers to State 
Savings 

WARREN PSEXTON. 


Vv. L. WARD. 
GUERIN & JONES. 


HERZINGER & HERZINGER. 
PURINGTON & ADAIX, 


L. T. HATFIELD. 

DAUGHERTY & Laon. 

HERBERT H. CHA 

CRANE & ARDREWS, Keating 
ben tag Bank = gummed any 
point upon request. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual a a Co., 
American Can 


Co.. 
GRAY& SMITH GTamboldt Say- 


ings Bank Bide. Market 8t., 
near roa, = . Gray refers 
to Bradstre 

bad ag i “HERRIN, 191 
Esting'a Lett boca 

vings & Loan Soc 

BERNARD P, LAPACHET. 110 
Sutter St. Refers ells 

oF WITTEN. Generale 
ractice. Refers to banks and 
usiness houses. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. e@Express Office. ¢ Telegraph Station. {State Capital, 
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REPRESENTATIVE ATTORNEYS. 





. 
Town and County. Name, 

















eSoloredo Spr’gs 




























































County Seat. 


. B. | |_ National Ban 
..--Bonoma | J. Es. Torrington*et. -Litchfield | EUGENE T. OSULLIVAN. 

@Bvockton*et..San Joaquin WEBSTER & weeeren. | Walliugford*et New Hav. | ERNEST L. AVERILL. 
aVentara*et -..... Ven BARNES & SIBLE || a Wetervury*er New Haven | | NATHANIEL R. BRONSON. 
Wataonville*etSanta Cruz | DAVID F. Sane } <Willimantic*st . Windham GEORGE W. MELONY. 
sWoodland*st ...... olo AESECE O, BUSTOR. || aWinsted*st ..... Litchfield GEORGE A. SANFORD. 

Scsccases Siskiyou B. K. C . | 
—" COLORADO | DELAWARE. 

e | 





Pe Cc 
Cigna _ElPaso | J. R. WATT. 
acrip| 3 . TE MCINTTRE, 
...-Teller | § | 
eoenverset paon a Denver | BARTELS, BLOOD & BAN-)| 


counsel for American Surety | >  Seeaauan . CHAPIN OWN, John Mar- 
| Co. of New York. shall Duaee. Attorney at Law; 
a bad BARRY. o. DAVIS & ELSON | mercantile collections; busi- 
H. WHITNEY, Cooper Bldg. | ness before the eral land 
eae Law. een — — on office a 
| First National Bank. | gna 
“ “ THOS. H. HOOD, equitable Bidg. paar — IGHT” BROS., eae Bidg. 
| Refers to First National Ban Solicitors of U.S. and foreign 
“ “ | ROGERS, ELLIS & JOHNSON, patents; counselors tn patent 
Boston Bldg. Attorneys tor | causes; ‘mechanical and patent 
United States Nat’] Bank. law experts. 
ad eae ae - | VAILE DUNHAM & McALLIS- | = | aa gibi * JOHN B. LARN 18% F st. 
| ‘TER. Equitable Bldg. Geaeral Attorney for W n Loaz 
| eounse) forthe D. & R.G.R R. ¢ & Trust Co., tional Metro- 
~ “ CHARLES W. WATERMAN, | politan Bank,and Woodward 
= Equitabie Bldg., counsel | @ Lothrop. 
|__ Great Western Sugar Co. j OS  Seogemes valet _ PENNEBAKER. CAKUSI & 
LaPiata | PULLI AM & LANE. | JONES, 1331 F st. Federal 
--Park | I. 8. SMITH. | ‘ practice and U. S. Court of 
“Fremont | C. D. aa ADLEY. Claims business a specialty. 
lins*et.. Larimer PAUL W. LEE. Refer to Bell & Co., bankers. 
wn*st Ci’r Creek | POPHAM & WHITE. 
Junction*et...Mesa | | MeMOLLIN & STERNBERG. FLO RIDA. 
recley*st c 
Mfasho pr’gs*etCl’r Greek BOLLIS & COLLOM. a DeSoto | FORRESTER & BURTIN. 
‘ Gao sere ae F. A-SABIN pte te ee g T. CURRY. 
tes yAnimaa*et soasie Bent | H. G. BEL aFernandina‘et ....N W. W. HAMPTON. 
aleadville*st .......-- Lake | WILLIAM A. NASH. aGainesville*st__.. lachua CLARK & FIELDING. 
Longmont*et.... Boulder | G. EK. HALDERMAN. aJacksonville*st .... Duval | COOPER & CUUPER. Generai 
aMontrose*st ....Montrose | BELL Cy & BLAKE. law practice. Attorneys for the 
on. Pueblo | Gort st B. VATES. Practice | ew RL ee Bank. 
ewan ee-o--F UCDIO | . oN. 
in all State and Federal Courts. | F, P. LEONE. 
ees ee NauGLe e SIMMS FICHE RD fen ON 
" Logan cC ATHY. 
‘ el | HOWE & ADAMS. 


pee Teller | J. E. BOUGHTON. 


W. A, MAcWILLIA 
CONNECTICUT. FRAZIER & MABRY. 
Haven C. C. FORD. 
shriigeportter  Fairneld | STEVENSON & WILSON. Refer GEORGIA. 





a rd | HUNGERFORD, HYDE, JOB 
qabarword*et ... Hartfo | HUMGERFY ay 4 


States 
prieeret -..vew Raven A. R. GHAMB ERLAIN. 
-Mid’sex 


on Britain-st ~"Hartford | GEORGE W. ANDREW. 
by Moven'er New Hav.| RICHARD H. TYNER, 8 


aN “"New London | BROWN & PERKINS. 
Rockville*st land | J. E. FISK. 
80. Norwalk"st Fairfield | W. T. TAMMANY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 






stuns Fairfield | | MARTIN J. GRAY. Refers to 
Stamford Soa and First 























TaDover*et .........-. Kent ; GEO. M JONES. 
|| aGeorgetown"st.... Sussex wires RICHARDS & 


aWiimington*st NewCastle | HARRY EMMONS. Refers to 
” any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


aera .... D. C. | BLAIR & THOM.Colorado Bldg. 
Refer to Riggs Nat. Bank, and 
Jaan Security & Trust Co. 
OS “ BRITTON & GRAY, Glover 
Bldg. Somes before all Ex- 

ecutive = artments. 


| 3, C. RODGERS. 


































| CROFT, Continental mee. 
Avoreaye for the Colo 


BE 
| BICESLER, BENNETT & NYE, | 
Equitable Building. Colorado 













































































































een 


f{ASSEY & MAR 


LOW 
| A. C. MoCHESNEY. yee. BLOUNT T& CARTER, 












to City National Bank. 
WILLIAM H. CABLE, aAlbany*et ...... 
W. 8. DOWNE. 


WALSH & WRIGHT. 


Dougherty | POPE & BENNE 
jumter | ELLIS, WEB & ELLIS. 

77Clarke | THOMAS F. GREE 
Fulton ANDERSON, FELDER, ROUN- 
TREE & WILSON. Equitable 
Bidg. General law practice. 
Attorneys for Low at. Bk. 
@ qewesocssce eo BROWN & RANDOLPH. Gen- 
eral eens Atlanta Savings 








LMAN, 4 

| Stqveaye for Hartrora Nation- 
al Bank, Hartford Trust Co., 

pret & Cady Co., and R. G. 


Dun & Co. 
| SPERRY &MoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
Lit urance Co., The Aetna 
National = ‘and the United 

















+ apes e SLATON & _ PHILLIPS, @s 
Prudential Bidg. Reteronee: 
Atlanta and Lowry Nat. Bks. 

©  Lkaseaes a ™ WIMBISH, WATKINS@ ELLIB, 
Prudential Bidg. Refer to 
Bank in Atlante. Commmanes 
ay. Corporation Law a speci- 
















WILLIAM C. ROBINSON, 






| Chapel St. Refers to National 

esmen’s Rank. 

JAMES E. WHEELER. General 
law practice. Refers to any 
bank in New Haven. 

WILLIAM A. WRIGHT. General 






aAugusta*st ....Richmond|C. HENRY & RODNEY §&8. 


COHEN. Attorneys for Union 
Savin 


s Bank. 
aBainbridgetet ....Decatur RUSB8E & HAWES. 
aBrunswick*et -Glyn . W. KRAUSS. 
aCamilla*et...... Mitchell FR. COX. 
Sr eerearet : usooges GARRARD & GARRARD At 
— saa yenalniiis torneysfor T Third ‘Nat. Bank. 
CRUM & JON 












=o 
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Town and County. 


aco n*et 
er 
aDawson' 


Newton 
---- Randolph 
Terrell 


sPhomascvilie*st...Thomas 
aThomson “et.---MeDatic 


BANKERS MONTHLY 


NGLEY. 
RENCE V.YOUMANS. Re- 
ers _ Commercial & Saving 


Ban 
D. W. BLAIR. 
MOORE & MOORE. 
ee L. BRYAN. 


ALL. 

BRANCH & SNOW. 

C.N. FEA’ HERSTONE. 

CANN,BARKOW & McINTIRE, 
Attorneys for Commercial 
Bank. Refer to any bank or 
business house in Savannah. 

W. C.SNODGRASS. 

J.T WEST. 

| 9. & E. SIMPSON. 


OWEN 
VOOD At RD & SMITH. 
J. M. PI 
i” ,BENNETT & LAMB- 


iDAHO. 


Ada 
Blaine 


RICHARDS & HAGA. 
R. F. BULLER. 


Idaho Falls*et _Bingham | LINGER & HANSEN. 
aLewiston*st ...Nez Perce | E. L. ELLIOTT. 


Oneida 


aPocatello*er. ....Bannock 
Twin Falis*e..Twin Falls 


ILLINOIS. 


aBioo 


n*et..McLean 


Bushnell*st..McDonough 


aieaiahinken, Stamnes 


aCarlyle*et 
mi*st 


i. 
White 


T. D. JONES. 

WARREN TRUITT. 
STANROD & TERRELL. 
SWEELEY & SWEELEY. 


W. J. GRAHAM. 


J. F. McGINNIS. 
B. TURLIVE. 


L. 
A. H. SWITZER. 
TUKNER & TURNER. 
E. 


k 
A. THOMPSON. 
G. A. HICKMAN. 


Sareurr. - BUCK. 
8. BANFIL 


MILES FREDERICK GILBERT 
a D GREEN. 


H. LINN. 
Carpe RFIELD & CHIPER- 
FIELD 
W. W. BARR. 


PEEBLES & a 
MURRAY + poms 

N.C. BAIN 

RAINEY & TONES. 


DAVID E. MACK. 


J.J. BUNDY. 

H. T. SCHUMACHER. 

Cc. C. LEE 

A. E. CRISLER. 

JOHN E. BAKER, 833 First Na- 
tional Bank Bidg. Attorney 
for Monroe National Bank. 

CRATTY BROS. @ JAKVIS, 
18% Monroe 8t. Corporation’ 
prob:te, real estate and gen- 
eral practice, and aleo commer- 
cilailaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 








Town and County. 


aClinton*et 
Collinsville*et ...Madison 
aDanville*st .... Vermilion 


East St. Louls*er -St.Clair 
aEdwardsville*et Madison 


sEffingham‘*et ..Effingham 
Elgin*et Kane 
Fairbury*er_..Livingston 
aF airfield*et Wayne 
Farmer City*st ...De Witt 
aF reeport*et ...stephenson 


Jo Daviess 


aHavana’ ""Maso' 
BecceneatulVecmten 
aJacksonville*st ..Morgan 


aJerseyville*st 
4J oliet*et 


-Logan 

tchfield*st. Montgomery 
aMacomb*st ..McDonough 
aMarion*et .... Williamson 
aMarshall*st Clark 


AMt. Vernon*et _Jefferson 
aMurphysboro*st _Jackson 


Pana*st 
«Parts*st 





Name. 


es 


FERGUSON & GOODNOW (£. 
C. Ferguson), 100 Washington 


Street. Refer to Chi 
& Trust Co. ge Sas 


MUSGRAVE, PLATT & LEE, 
First National Bank Bldg. 
General Practice. 


PATTISON & SHAW, 1506 Tri- 

bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank.pr. x 


RITSHER. MONTGOMER 
HART & ABBOTT, 1301- 2 Bow 
land Block, Attorne 8 and 
Counsellors at Law. General 


law practice. References - 
nished. om 


JOHN J. SONSTEBY, Suite 507 
Association Bldg. Commerical 
and General law practice. Ref- 
erence: E. W. Ritter & Co. 


JOHN FULLER. 
W.G. BURROUGHS. 
LINDLEY, PENWELL & 


LINDLEY. 

LE FORGEE & VAIL. 

A. W. FISK. 

J. W. BEEMER. 

B. W. POPE. 

C.J. AHEKN. 

WISE, McNULTY & KEEFE. 

WAKNOCK, WILLIAMSON & 
BURROUGHS. 


WOOD BROS. & RICKELMAN, 
FRANK E. SHOPEN. 


C. F. N. CARRITHERS, 
COOPER & BURGESS. 

HERRICK & HEKRICK. 
REUBEN R. TIFFANY. 


SHEEAN & SHEEAN. 
JAMES T. WASSON, 
GEORGE W.& JOS. L. SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 


A. E. SOMERS. 
GEO. E. STOWE. 
H. R. NORTRUP 
C. M. BRIGGS. 


KIRBY & WILSON. 
C. 8. WHITE. 
MARTIN & MARTIN. 


H. & A. A. WHERURR. 
ANDERSON & ANDREWS. 


COLEMAN & COLEMAN" 
HARRY M. WAGGUNER. 
OSCAR ALLEN, 

D. R. KINDER. 


SHERMAN, TUNNICLIFF;& 
GUMBA RT. 
3.C. B. SMITH. 


GOLDEN, a & 
SCHOLFIELD 


CRAIG & RINZEL 
RAUPA C. MADDEN, 
COURTNEY & HELM. 
J. D. METZGAR. 
SAFFORD & GRAHAM. 


= - pa STeeon. 


SAC 
BLODGETT ‘* RIORDON. 
ALBERT WATSON. 
OTIS F. GLENN. 


H. D. MORRIS. 

RECTOR C. HITT. Refers to 
Bradstreets, New York, Chi 
cago, and elsewhere. 

mogmes s & DOWELL. 

H. 8. TANNER. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@County Seat 
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Town and County. 


gle 
aBocktoraset. . Winnebago 
aRock Island*et Rock Isl’d 
asSalem*et _.......Marion 

Sasbrook*e} .. . McLean 
aShawneetown *etGallatin 
aShelbyvilie*et......Shelby 
MSpringfield*etSangamon 


Spring Valley*st..Bureau 
rling*et .... Whiteside 


aWaukegan*et. 
aWheaton*et .. 


REPRESENTATIVE ATTORNEYS 


Name. 


KERR & LINDLEY. 

GEO. C. RIDER. 

ELLWOOD & MEEK. Refer- 
ences: First National Bank 
and Central Nationa) Bank. 

HIRAM E. 
Illtnois Poo Bank. 

CHAS. NUSBA 

MATTHEWS & AN DERSON. 

A. C. BALL. 

J. A. DAVIS. 


MATHIS & MATHIS. 

MATL HEW F, CARROTT. 

D. W. BAXTER. 

E. D. REYNOLDS. 

PHILIP H. WELLS. 

CdAS. H. HOLT. 

J. E. WYCKOFF. 

M. E. LAMBERT. 

W H WHITAKER. 

E. L. CHAPIN. Kefers to any 
Bank tn city. 

C. N. HOLLERICK. 

F. J. BOWMAN. 

A. H.SHAY. 

EDEN & MARTIN 

FAISSLER & COCHRAN. 

J. C. & W. B. McBRIDE. 

A. F. BUSSARD. 

C.J. ee 

F. & H.I. GREEN. 
J. H. MURPHY. 

KAY, SAUM & KAY. 

E. L. CLARKE. 


a 
J P. SMITH. 


u Page 
NWeoastooknof —“idctinety | MULLEN & HOY. 


INDIANA. 


Alexandria*et _. 
sAnaerson*st .... 


-Madison 
Madison 


*er 
aBrownstown’et__Jackson 
aColumbia Cnet Whitley 
aColumbus*et Bartho’mew 
aConnersville*et - Fayette 
acrawforasville*st M’ntg’y 
aCrown Point*e La 
a mga yn 
aDecatur*et .. A 


*st 
aEvansvilie*st Nand Genae 


sGreensb 
Hammond*st Lake 
erd City*et Blackf’d 

aHuntington*st. Hunt’gton 


Indiana Harbor*et . Lake 
Talndianapolie*st .. Marion 


urg*et ...Decatur 


B. H. BALL. 
CHIE MAN, KELTNER & 


FRED. PURNELL. 
WILLIS RHOADS. 
FRANK B. SHUTTS. 


HENRY P. PEARSON. 

LOUDEN & LOUDEN. 

TODD & JORDON. 

-G.S. PAYNE. 

APPL EWHITE & ROBERTSON 

ANDREW A. ADAMS. 

J. W. MORGAN, 

WILES & SPRINGER. 

CHASE HARDING. 

J. KOPELKE. 

eT E. ee. 

JOHN ad Gout. 

See Hammond 

JOHN M. VAN FLEET. 

RICHARD F. BROADBENT. 

FRANK C. GORE. Refers to 
Mercantile National, Citizens 


Nattonal,and Mercantile Trust | 


and Savings Co. 
| VESEY 6 year. 
z P.GR 
Ww. J. BUCKINGH io. 
MILLER, DRAKE 
HUBBELL. 
MOORE BROS. 
SAMUEL J. OFFUTT. 
ie ae & OnAlG 
K i gl 
JOHN BUR 
J. FRED. FRANCE. 


See Hammond. 


AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHBILL & REMY, 911 and 
912 Law Building. Refer to 
any Bank, Trust Co., or 
Wholesale House in city. 





TODD. Refer to 


aJeffersonvilie*st . 


|| Mount Vernon*er 


aAudubon*er. 








Town and Counts. | 


Se 


me 


---Ciark 


aKentland“et .....Newton 


|| sKokomo*et 


aLa Fayette*et.. Tip’canoe 

4La Porte*er La Porte 

»Lawrenceburg*st Dearb’n 
Boone 


aMartinsville*st._..Morgan 
Michigan City*et . Laporte 
Mishayaka‘*et. St. Joseph 


aMonticello*et t 
Montpelier*t.. Blackford 
.. Posey 


aMuncie*st Delaware 


ew Alban: Fnoya 
ew Castle*et..___. Henry 
aNoblesville*et ..Hamilton 


Name. 


JAMESON, JOSS & HAY, Com- 


mercial and co oration a 
non-resident business a spect 
alty; mortgage foreclosures. 
Long distance tel. phone No. 
1142. We refer generally to all 
Banks and Trust Com es in 
this City. Attorneys for R. G. 
Dun & Co. and Centrai Trust 
Co. 


PICKENS, MOORES, DAVID- 
SON & PICKENS, Lemcke 
Butiding. Refer to indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank, 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


M. Z. STANNARD. 


WILLIAM DARROCH. 
PETERS & PETERS. 
BELL & PURDUM. 


JOHN F. eeee. 


G. W. FUNK. 


S.E. LELAND. 
WILLIAM H. TROOK. 
RENNER & McNUTT. 
J. F. GALLAGHER. 

E. V. BINGHAM. 


REYNOLDS & SILLS. 

JOHN B. MA _— 

H. F. CLEMENT: 

McCLELLAN & HENSEL. Re- 
fer to Uniun Nationa! Bank. 


ALEXANDER DOWLING. 
BARNARD & JEFFREY. 
SHIRTS & FERTIG. 
BAILEY & COLE. 

A. E. WISE 


y | JOHN M. SMITH. 


|| aRensselaer*et 


aRichmond*et 
— 


| po 
tRockvil le*et 
|| aRushville*et. 


aghelbyyileret 
outh Bend*st.8t. Josep 
aSullivan*st ullivap 


aTerre Haute*et 


Cass 
.Audubon 
Avoca*et. Pottawattamie 


spesten 
Belle Plaine*et 


Boyden*et 


aBurlington*et_Des ane 


GAMBLE & GAMBLE. 


AUSTIN & HOPKINS. 
ROBBINS; STARR & ROBBINS. 
FRANK H. TERRY. 

F. A. HEURIG, JR 

HOWARD L. HANCOCK. 


nb | SMITH & CAMBURN. 


8. B. WELLS. 

LEWIS & oa. 

H. L. DOWNE 

McINERNY & eINERNY. 
BAYS & BAYS. 


W.T. DOUTHITT. 
WALTER CARTER. 


W. E. PINNEY. 
JAMES W. EMISON. 


Cc. H. BRO 

FRAZER, Cook & FRAZER. 
O'NEALL & O’NEALL. 

See Hammond. 

MARSH & JAYNE. 


EDDY. 
SEERLEY & CLARK. Attor- 
neys for National State Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 
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eCenterville*st. A: oose 
4Charies City*et ee 


-- Winneshiek 
Crawford 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Basie rovers. weet 
rove*et.._. t 
4Eldora*st Hanlin 
Elisworth*et .. Hamilton 


4Emmets Palo Al 
cEeermewaare-et Falo Alto 


aForont Chive Wi nnebago 
‘ beter 


iPort it on*et. 


aGlenwood*st 
Grinnell*et ._._.. Poweshiek 
aGuthrieCenter Guthrie 


aMaren; sapotet 
aMarsiiglitown*st Marshall 
aMasen City*st.Cerro G’do 


Missouri Vall ‘Har’s'n 


Red Oak*er Mon! 
Lane eon 
kweli City*et Calhoun 
\don*er O’Bri 


Sioux Rapids*et Buena V. 


BANKERS MONTHLY 


Name. 


LEE & ROBB. 

HEMENWAY & MARTIN. 

E. W. GRIFFITHS. sSpecta 
attention given to collections. 

C.F. aon a 

P.W.B 

McCULLA < McCULLA. 

H. Z SCOTT. 

L. F. SUTTON. 

STANLEY & S STANLEY. 

WAYNE & HAZELTON. 

CONVERSE & GRANNIS., 

WALTER J. LOCKE. 

WM. HOERSCH. Kefers to any 
Davenport bank, city or counw 
officer, or mercantile house. 

H. F. BARTHELL. 

G. McHENRY. 


BAILY & STIPP. Reference, 
any bank or business house in 
the city. 

DALE & HARVISON. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Nie Savings Bank 

PARKER, HEWITT & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

P.H. JUDGE. 

LYON & LYON. Refer to any 
Sent oe _—— in Dubuque. 


M 
McGRATH ¢ ARCHERD. 
AYMER D. DAVIS, 
H. BRINTON. 
KELLY & al 
vy. A. LADD 


<REy 
SEP Rpo 


g 
apt 


Beep 
ha 
“LAI= 
x 
zeme 
Ze 
mz 


ELSHEIM 
at x FITZPATR’K 
ENB 


WOODRUFF, 
3. RAYBURN. 
P. 
YE S.LOCK WOOD &BYERS. 
. M. WHITE. 

LAKE & HARMON, 
HENDERSON & HENDERSON. 
LEE E. RANCK. 

F. M. WILLIAMS. 
HOWARD & HOWARD. 

H. SCOTT POWELL & SON. 


KINKEAD & MENTZER,. 
EDELSTEIN & MILLER. 
BRONSON, CARR & SONS. 
THOMAS & THOMAS. 
STAPLETON @ STAPLETON. 
J. M. HOLT. 
BLYTHE, MARKLEY, RULE 

& SMITH. 
¥-¢ SEV ELL. 

E. BLANCHARD. 

Heidi Ke BAUDER, 
JAYNE & HOFFMAN. 
FRED E. HANSEN. 
SMITH & O'CONNOR. 
McELROY & COX. 


JAMES COONEY. 
CHARLES = UNDERHILL. 
G. E. MARSH 

J. H. JAMISON. 

J.0. MALCOLM 

TISDALE & HEINDEL. 

G. H. GAASS. 

E. J. KELLEY. 


RALPH cares. 

SIMON FISHER 

M. W. FRICK. 

G. A. GIBSON. 

DENVER L. WILSON. 

G. W. LISTER 

e M. BROW N. 

JOHN R. CARTER, Attorney 
for U. 8. Fidelity & Guarantee 
Co.,Baitimore, 

Security National Bank. 
tary in office. 


A. L. FREELOVE. 


— 


4a cmon 
ae F 
43 


een 
& 
ab 


No- 








d. Reference: 


Name. 
Henn ee eee 


BUCK & EIBEPATRIOCK. 
¥. F. FAVILLE 

JOHN T. MOFFIT. 

Cc. E. WALT 

WHIPPLE & BROWN, 


isa | H.O. WEAVE 


aWashingto 
aWaterioo*st. Black Hawk 
aWaukon*et . _——— 
y*et Bremer 
sows City*stHamilton 
est Liberty*s}+. Muscat’e 
aWeet a ---Fayette 
What Cheer*st...Keokuk 


aWinterset*st.... Madison 


R. 
MARSH W. BAILEY. 
MULLAN & PICKETT. 
D. J. MORPHY. 
LONG & KINGSLEY. 
BOEYE & HENDERSON. 
J.E. Rie 


we 
T. C. LEGOE. 
J.P. BTEEL. 


KANSAS. 


1D 
aBelleville*et.... Republic 
aBeloit*er. ........ Mitchell 
Burlingame*et. ....Osage 
Coffey 
Neosho 


tEldcradovet 
aKllsworth*st ... Ellsworth 
aEmporia*et Lyon 
iturekaset. .--Greenwood 
aF ort Scott*et .... Bourbon 
Cherokee 


| sGirard*st 


Goodland*st.... Sherman 
aGreat Bend*et. 
aGreensburg*st 
aHays*e} 


aHautchinson*et -. 
alndepenaence*st Mon 
alola*et 
aJunction City*st...Geary 
aKansas City*et Wyandotte 
sLarned’et Pawnee 
aLawrence*s} _.... Douglas 
aLeavenworth*et Leaven’h 
aManhattan‘*er _....._ Riley 
aMarion*et Marion 
Soe eerernee asese 
aderst Meade 


aMe: 
Minneapolis*ef_.. Ottawa 
aNewton*et 


aOsborne*st 
aOskaloosa*et.. % efferson 
0 *et 


ca*et 
aSt. Francistet Cheyenne 
JaTopeka*et Shawnee 


aTribune*et Greeley 
aWeliington*et ...Sumner 


aWichita*et Sedgwick 


aWinfield*et Cowley 
«Yates Center"stWoodeon 





8.8. SMITH. 
E. C. WILCOX. 
Cc. T. ATKINSON. 
C.D. WALKER. 
. ALEXANDER, 
EY & ANDERSON. 
- LILLARD. 


OLFE 

& FINLEY. 

MY & BELLAMY. 
LLER. 

& WELCH. 
YLOR. 

— 


SRTRAM. 
MMONS. 
EEVES. 
RAMER. 
ANS. 

VEY FRITH. 
DGSON. 

t & GATES. 
ESTCOTT. 
‘ BOWMAN. 


hNOLD. 
“RT & SPARKS. 
_ 


Seer 
> 
[7] 


} 
Pan 
eee 


Q 


pro 
= 
@ 


pore 
cezeb 


OB emep yee 
Ar 


> 
re 
a 


“a 


BOOM A Dp ye 
s ° 
>? 
n 


ea 
zo 


OL MQUIST. 
VERE RAFTER. 
ANS & ARCHER. 
W. F. SCHUTKINS. 
CARR W. TAYLOR, 
P. L.COURTRIGHT. 
EWING,GARD & GARD. 
ROARK & ROARK, 
McANANY & ALDEN. 
W.H. VERNON, SR. 
B. BROWNELL. 
.E. DEMPSEY. 
. E. HESSIN. 
S. MARTIN. 
EO. W. ALLISON. 
p Ler JONES. 


BOY 

BOWMAN & HART. 

W. D. MORRISON. 

ones. H. NICHOLAB. 

H. B. SCHAEFFER. 

F M. HARRIS 

F.M SHERIDAN, 

THOMAS M. BRADY. 

CUREAS & CURRAN 

Z. ©. MILLIK 

N. E. VAN TOY 1. 

JOHN STOWELL. 

J.L. FINLG@Y. 

J..G@. SLONECKER._ Attorn 
for the Missouri, Kansas 
Texas Ry. Co 

GODARD a VALENTINE, 
Snawnee Fire Bidg. Gene 
law practice. Refer to any 
Bank or business house in city 

Ges L. WILSON. 

. P. & E. T. HACKNEY. 


FOULKE & MATSON. Special 
attention given examination 
of abstracts, foreclosing mort- 
gages, title, commercial and 
pankrupt law. References: 
Avy bank or banker in 
Wichita. 


ROBERTS & RICHARDEOS. 
8. C. HOLMES 


zoo 
we 


Ceennn ncn cc rcnnnn nS epee meme smnrn umn renner 
Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aConnty Seat. 


* Monzy Order Office. 


eExgress Office. 


¢ Telegraph Station. 


T Stats Capit. 





Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


KENTUCKY. 


P. K. MALIN, 

J. ‘ KANE. * 

D. W. WRIGHT. 
HOLMES & ROSS. 


oyd | JOHN B. WILLIAMS. 


aCynthiana*et .... Harrison 
aDanville*st Boyle 
aElizabethtown *et Hardin 
eoaeniel< Franklin 


éMadisonville*st_. Hopkins 
aMayfieldset 


ie, ------Mason 
idlesborotet Bell 
aMonticello*t 

aMorehead 


terling*et Montg’ery 


portset Campbell 
aiicholasviici}— - Jessa- 


sOwensboro*et __.. Davi 
aPaducah*et ~ McCracken 


reet*et ki 
ersailles*st.. Woodford 
iWinchesterei Clark 


ERNST & Cams 35. Refer to 
German Nat. Ban 

HERBEKT SACKBON. Refers 
to Merchants Nat. Bank. 

DANIEL DURBIN. 

WILLIAM J. PRICE. 

L. A. FAUREST. 

FRANK CHINN. 

J.J. MILLIKEN 

BRADLEY & BRADLEY. 

HARLIN & WHITE. 

kK. W. KEENON. 

gaenan © YEAMAN. 


JOHN McCHORD. 

BAILY D. BERRY. Re 
First National Bank. 

BATSON & CARY. Louisville 
Trust Bidg. aor to Union 
National Ban’ 

GREGORY & McHENRY, Paul 
Jones Bidg. Counsel fork.G 
Dun & Co., Third Nat’1Bk. ot 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Kenyon 

Biag. Refer to American Na- 


nal Bank. 

ERNEST MACPHKRSON,Louis- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

JOHNSON & JENNINGS. 

W. c. HALE. 


R. PHISTER. 
sonee AINSWORTH 2 


8 WHITE 
BURCH, PETERS, MATTHEWS 


J. H. WELCH. 
LOUIS I. IGLEHEART. 
WHEELER, BARRY & 


HUGHES. 
McMILLAN & TALBOTT. 
CALF. 


WESLEY VICK PERRY. 
WESLEY & BROWN. 
WALLACE & HARRIS. 
BECKNER & BECKNER. 


LOUISIANA, 


Parte 


met it. Mary 
ALake Charles*et Galcasten 
«Monroe*st Ouachita 


Fi Bek 


iNew Iberta*et Tberia 
iNew Orleans*et.. Orleans 


tPhaoemtness Landry 
e*st.. Iberville 
add 


iriboanceet 
sWinnfeld*st 


PpiSs & HAKENYOS. 


: SieoNn Posts “. 
cpeor & SuRN 

BURKE & BOURKE. 

MERRICK & LEWIS, 805 Com- 
mon St. Attorneys for Com- 
mercial National Bank and 
vem 1 Germania Trust & Say- 


Bank 
RICHARDSON & SOULE, Morris 
dg. General Practice. Col- 
ca tions Fomptly attended to. 
“eae S and General aw 
D 
ag eneral Law 
Lvs & LEWIS. 
z- P. WILBERT. 
» BEROL ie 
5. 0. COIGN 
GAMBLE & O CONNELL, 


MAINE. 


sAuburn*et_ Androscoggin 


--- Kennebec 
ie 
a % 
Branswick*s}Cu: 
W: 


J. A. MORRILL. 
BERTRAM L FLE 

4 “PLETCRE 
G. E. HUGH ™ 
BOKNHAM & “HARMON 
WHEELER & HOWE. 
FOWLER & GARDNER. 
J. H. MONTGOMERY. 


| Town and County. 


Caribou*et. 
eBusworth*et.... 


exrdiner*et 
Ss ‘ 

wiston*et_An n 
aMachias*et.. ‘Washington 
sPortiand*et .Cumberland 


Westbrook*st. Cumber!’d 





TaAnnapolis*etAnne Ar’d’l 
4 Saltimore*et... Baltimore 


aBel Air*et.... ..Harford 
aCambridge*etDorchester 


Anpe*stSom ‘reet 
shceevingutenteumenr 
s8alisbury*et ...Wicomico 
a Westmninste ---Carroll 








Aroostook 





Name. 


ALBERT B. DONWORTH. 
¢: W. KING 


Wari & CARTER. 

C. B. & K. C. DON WORTH. 

ALPHEUS L.HANSCOME. Re- 

fers to Canal Nationa! Bank. 

SETH L. AND SYDNEY B. 
LARRABEK. General law 
practice, Attorneys for Chap- 


VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Banks. 

J. E. MOORE. 


Zoan e. SMITH. 
> z - DANFORTH. 


NELSON. 
WILLIAM LYONS. 


MARYLAND. 


R. P. MELVIN. 

ROBERT N. BAER, e= 
able Bldg. Refers to Mary da 
National Bank. 

BENSON & KARR, 609-615 Law 
Bldg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

T. HOWARD EMBERT, 338-340 
Equitable Sidg. Practice in 
Stace and Federal courts, De- 
partment for collections and 
adjustments. Notary Public. 
References: Henry James, 
Cashier National BK. of Balti- 
more; William Marriott, Cash- 
ier Western National Bank; 
Pett & Comoe, George & 
Sone? Philip Carey 


Co 

JOHN a GRILL, 200 Law wee. 
General practice in all the C a 
and State Courts, also Uni 
— District Court for Mary- 


HIN NELEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. erence. 
National Union Bank. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Mary- 


aot. 
WILLIAMS. 
HAZRLTON A. JOYCE, JR. 


ROBT. 
ELMER Pin WALTON. 
I. L. HOFF. 


MASSACHUSETTS. 


puomas F. CASSIDY. 
WILSON. 


E. r* 
BW aut 
Dy ager L. BAKER, 30 Court 
St. Weconduct a general law 
practice. Twenty years active 
ractice in Boston. 
ORGE P. BECKFORD 
—s St. oe a ro 
and Genera 
W. STANLEY CAMPBELL, 
Old South Bldg. Refers 
Atlantic and First etionsl 


@ 


Banks. 

WwW. E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Refer to Mechanics Trust Co. 


semden*et ..._....Knox|J.H. MONTGOMERY." |} CR to Mechanica Trust Co- 
Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office, 


eExpress Office. 


t Telegraph Station. 


{ State Capital 





Town and County. 


(Contin 


oe 


Brockton*et ...Plymouth 


aCambridgeet .. Middlesex 
Chelseast Suffolk 


Clinton*et __.. Worcester 
Bristol 


aF itchburg*et _ -Wenueae 
Gloucester*et .- Essex 


aGreenfield*st Franklin 
ew 


Lyaaet Sg - Essex 
aldenst ...... Middlesex 
Marlboroset.. -Middiesex 

ew Bedtordey --Bristo] 


. Essex 
erefiiid sex 


North Adams*etBerkshire 
aWorthampt'na*st Hamps’re 
North Attleboro*st Bristo) 

Peabody*et 


oe - -Berkshire 
outh*st. --Plymouth 
ncreet 


swat. -Hampden 
Worcester*et.. Worcester 


BANKERS’ 


Name. 


RAYMOND T. PARKE, 1146} 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTLNE H.KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. Refers to Com- 
monwealth Trust Co. 


eo 8.8LOCUM, Herald | 


Corporation, commer 
robate, and insolvency 
depositions. Refers | 
ational Bank. 


cial, 


CHARLES A. WHITTEMORE | 


WILLIAM M. NOBLE. Address 
53 State Street. Boston 


MONTHLY 
Town and County. 


aDetroit*et Wa 
( Continued) 


Dowagiac*et 
winter aie 
au 


| sHillsdale*st Hillsdale 

Holiand*et........ Ottawa 
«Houg hton*st...Houghton 
slonia*et jonia 





SUTTERICK & STONE. 
JACKSON, SLADE &BORDEN 


Attorneys for Fall River Nat. || 
Tt k. 


Z. GOODFELLOW. 
FREDERICK H. TARR. 
F. H. WRIGHT. 

FLOWER & FLOWER. 
NICHOLS BREWSTER. 
ROBERT ALLYN 
PEIRCE & AWaDSWORTH. 
HAVEN QG. HILL. Kefers to 
(nion National Bank. 
JOHN M. BARRY. 
LLOYD MAKEPEACE. 
JAMES W. McDONALD. 
aa R. HITCH. 
PAGE. 
TLLIAM M.NOBLE. Address) 
on te St.. Boston. 
H. P. DRYSDALE. 
HAMMOND & HAMMOND. 
J. L. POND & SON. 
B. G. HALL. 
GEORGE A. a 


- D. CHAPPLE. 
SPELLMAN & SPELLMAN. Re- 


fer to any bank in Springfield .| 
ELTON G. CUSHMAN, Rofers 


bank in ‘Taunton. 

P. a. 
LEWIS C. PARKER. 
HENRY EVELETH HILL. 


MICHIGAN. 


-Lenawee ; 


Allegan lc 


-Alpena 
htenaw 

--. Huron | 
..Calnoun 


Bay 
aBellatresst _. .Antrim 


Benton H Harbor-et Berrien 
aCadillac Wexford | 


oghar 


aDetrott*st _...... 


BIRD & SAMPSON. 
E. HOF oa 
JOSEPH H. cu 
{3 WILLIAM H. MURRAY. 
| W. T. POPE. 
| WILLIAMS & BECK, Attorneys 
| for the Old Nat. Rank and Mer- 
chants Savings Bank, Postum 
Cereal Co., Ltd. and local attor- 
neys for ichigan United Rys. 
Co. and Grand Trunk Ry. 


\« JAMES E. DUFFY. Refers to 
any bank in Bay City. 
ROSWELL LEAVITT. 
H. S. GRAY. 
F. E. WETMORE. 
lr. A. DEAN. 
FROST & SPRAGUE 


apent. werroe MoMIL- | 
& BODY {AN; Union 
| oo Bldg. Attorneyr for 
| Amertean Ex. Nat. Bank. 
| EDWARD A. BARNES, Home 
Bank Bid ee to Citizens 
Savings 
| BO WEN, DOUGLAS, WHIT- 
| ING& MURFIN, Moffat Bidg. 
| Referto Central Savings Bank. 
| JULIAN G. DICKINSON, New- 
| berry & McMillan Ride. 
| HARRY_E. HUNT, 1421 Ford 
| Bidg. Refers to the Judges, 
| business and professional men 
of Detroit. Peoples State Bank 
|_ and Central Paint & Glass Co. 
|MOORE, STANDART & 
| DRAKE. Wayne County Sav- 
| ings Bank Bldg. Attorneys for 
Wayne County Savings Bank. 


ishpeming*et . Marquette 
althaca*et Gratiot 
| aJackson*et 


1 


|| aLapeer*et ___. 
ae 


istee*et 
Shiamtetineetsidchestorert 
Marine City*et...St. Clair 
aMarshall*et Calhoun 
|| sMenominee*stMenominee 
aMt. Clemens*et.. Macomb 
sMuskegon*et _.Muskegon 
Negaunee*st... Marquette 
Owosso*et _.._ Shiawassee 
4Paw Paw*t....V: = Ben 
|| sPontiac*et 
|} ePort Huroatet bt. Clair 
Saginaw*et aw 


|| «Sault Ste Marie*stChip’wa 
aSt. Johns*et Clinton | 
alraverseUity*etGr’nd ira. 


aAitkin*st Aitkin 
aAivert Lea*et. Freeborn 
aAlexandria*et....Douglas 
sAustin*st Mower 
|| aBrainerd*st...Crow Wing 
aBreckenridge*et Wilkin 
|| Chisholm*et.... St. Louis 
|| Cloquetet Carlton 
|| sCrookston*et .... .... Polk 
Dawson*et.. Lac qui Parle 
Wetroit *et_........ Becker 
aDulath*et St. Louis 





East Grand Forks*et Polk 
|| sFatrmont*et. * 
ere 

e a 
| ‘Granevilletet.. . Bigstone 
Hutchinson*et... McLeod 


aLuverne*st ......- 

sMankato*et ...Blue Earth 
Mapleton*st ..Biue Earth 
a Minneapolis*st Hennepin 





aMoorhead*et Clay 
aMorris*et -........Stevens 
aNew Ulm*et 

»sOrtonville*st. ... Bigstone 





| 


| 


Ypsilanti*st.. Washtenaw | 


Name. 


BERNARD B. SELLING, 503-595 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

JAMES KINNANE, 

JUDD YELLAND. 

WM. R. FRANKLIN. 

CRANE & NORRIS, References; 
National City Bank and Mich. 
igan Trust Co. 

TAGGART, DENISON & WIL- 
SON. References: Kent State 
Baik, Nat. City Bank, and 
Michigan Trust Co. 

A. L. GUEKNEY,. 

DIEKEMA & KOLLEN. 

CHADBOURNE & REES. 

LOCKE & SHELDON. 

YOUNG & BELL 

McUALL BhOs. 

BADGLEY & BADGLEY. Refer 
to any bank in Jackson. 

SANFORD W.LADD,& JUSTIN 
R. WHITING. Refer to Jack. 
son City Bank. 

J. D. DRIVER. 

Ao K, REA-ONER & HAY- 


J. LOUGHNANE. 

ROBERT J. QU ATL 

FOWLER & WITHEY. 

J. o Wwoopb. 

E. 8S. BLACK. 

WINSOK & MILLER. 

SAWYER & HAGGERSON. 

F. C. KUHN. 

WM. CARPENTER. 

J. M. EDGERTON. 

G. R. LYON. 

LINCOLN H_ TITUS. 

J. H. PATTERSON. 

NORMAN I. MILLER. 

CRANE @& CKANE. Refer 
any 7 Saginaw. 


SEARLE BROWN. 
P. C. GILBERT. 
D. C. GRIFFIN. 


MINNESOTA. 


JOHN C. HESSIAN. 

MORGAN & MEIGHEN. 

C. J. GUNDERSON. 

ARTHUR W. WRIGHT 

CLIFTON A. Al LBRIGHT. 

BALENTINE & SMITH. 

WOODS & KNAPP. 

J. E. DIESEN. 

MILLER & FOOTE. 

A. W. EWING. 

SHROEDER & CARMAN. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or to 8t. 
Paul Nationa) Bank, 8t. Paul. 

F. C. MASSER. 

yy gh & 5 PALMER. 


fot pe & FIELD. 
M. 8S. STEVENS. 
N. E. P. ALLEN. 
E. H. NICHOLAS. 
3. A. KENNICOTT. 
. D. GEDD¥S. 
Ww G. ARGETSINGER. 
FIFIELD, FLETCHER, & FI- 
*IKLD, 717-721 Andrus Bldg. 
Refer to Security Nat. Bank. 
HEN DERSON, WUNDEKLICH, 
ooo & HENDERSON. 
N. F. & M. Ins. Co. 
Refer to any bank or jo 
bing honse in Minneapolis. 
So on 5 epee 
emple Cow ‘OTrpo 
Real Estate, and Commercial 
creetien. Refer to Peoples 


Ban 
TRY ON & BOOTH,5™%-5070neida 
Bldg. Reference: Conn. Muta- 
al Life Ins. Co., Hartford 
Conn. 
SHARP & CHAPIN 
SPOONER & CHERRY. 
9 N. SOMSEN. 
. B. E KAERCHER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Gamat Directory List. 
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*Money Order Office. 


e@ Express Office. 
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Name. 


SAWYER & SPERRY. 
a EVANS. 


ALL. 
FRASER & FRASER. 
MAINWARING & SULLIVAN. 
CALHOUN & BENNETT. 
CHARLES BECHHOKFE 
tional German-American 
Bldg. Refers to National Ger 
man-Ameri Bank. 
DURMENT & MOORE, 616-619 
Germania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, ipsurance, real es- 
tate, and litigated work. At- 
torney for National Surety 
co., New York: North Western 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 


JOHN B. & E. P. SANBORN, 
National German-American || 


Bank Building. Attornevs for 
Nat’) German-American Bank. 
G. HALVORSON. 


HUGHES & MARK. 

A. L. maLousy. 

0. J. FIN 

PAWNEY, ‘SMITH & FAWNEY. 
J. A. TOWN. 


MISSISSIPPI. 


Harrison 
\Brookhaven*er o,Linooln 


sClarksdale*st... Coahoma 
aColumbus*et _ Lownses 
Wreenvillevst Washin 
sGreenwood*et_.._ Le ore 
sGrenada*st 


sMacon*et . .Noxubee 
iMeridian*st _- “Lauderdale 
aNatchez*et - Adame 
tRosedal -Bolivar 


iBtarkville*st .. Oktibbeha 
urg*et 


AVicksb: 
are Point*st. 


---. Warren 


HOUSTON & HOUSTON. 
HARPER & HARPER. 
A. C. & J. W. MoNAIR. 


POWELL, HUBER & 


is STU RDIVANT. 

PERC Y & MOODY. 

GWIN & MOUNGER. 

W. C. MoLEAN. 

HALL & REDDOCH. 

L.BRAME. Raters & any bank 
in Mississipp1 

ROBERT B. RICKETTS. Re- 
fers to Capital National Bank. 

SHANNON & STREET. 

H. H. BROOKS, JR. 

COCHRAN & McCANTS. Refer 
to any bank or business house. 

REED & BRANDON. 

cane SCOTT, WOODS & 


CARROLL & McGRUDER. 

DABNEY & DABNEY, Attor- 
neys for First National Bank. 

J.J. MOCLELLA 

L. E. BATES. 


MISSOURI. 


ton 


enry 
---. Boone 


bia*et 


J.W. PERRY. 

ADAMS BROS. 

RALPH WAMMACE. 

JOHN COSGROVE. 

J.D. HOSTErTER. 

Be sence & HART. 

W. 0. JACKSON. 

ORREN «WILSON 

LOZIER, MORRIS & ATWOOD. 
HENRY L. BRIGHT 


EAD. 
ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
zuset National Bank, Kansas 


City; East River National 
Rank. N. Y. 














Town and County.” 


Kansas City*et... Jackson 
( Continued.) 


sKirkeville*et 
aLiberty*st 
Louisiana*et 


yville*st.... Nodaway 
ae —— 
aMexico*et_. 


Moberly*si .- 


evada*et...... 
Pleasant Hill*et 
4Poplarbluff*et 
eton er. 
sSavannah*et 


St. Charles*er_ 
aSt. Joseph*er.. Buchanan 


St. Louis*et St. Louis City 


aTrenton*st y 
aUnionville*er ....Putnam 
aWarrensburg*et. — 

Webb City*et_..... Jasper 
a West Plains*st.... Howell 


aia 


Name. 


GAGE, LADD & SMALL, Rooms 
605, 606, 607 and 6068 New You 
Life Bldg. Attorneys for U. 8. 
Trust Co. and Traders Bank. 

KARNES, NEW @ KRAUT- 
HOFF, Water Works Bidg. 
> attention to commer- 
clal and corporation law and 
a in bankruptcy. 

fer to any bank in Kansas 

LATHROP, MORROW, FOX & 
MOORE, First Nat'l Bank Bldg. 
Refer to any bank or wholesale 
house in Kansas City. 

GRANT L. ROSENZWEIG and 
Assist’s., Rooms 1311-17 Com- 
merce Bidg. Ref.toUnion N.B. 

WARNEK, DEAN, MoLEOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys and 
counselors at law 

WILLIAMS & HUNTER.N. Y. 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 

CAMPBELL & ELLISON. 

M. E. LAWSON. 

PEARSON & PEARSON. 

R.S8 RB Peat dk SON. 

D. D. DUGGIN: 

SHIN WABARGER & BLAGG. 

N. M. PETTENGILL. 

‘RY & RODGERS. 

WILLARD P CAVE 

STURGIS & GEYER. 

M. T. JANT 4RY. 

H. A. JONES. 

H. N. PHILLIPS. 

— oa & SON. 

Cc 

JAMES T. MONTGOMERY. 

JOHN 8S. FARRINGTON, 

Sitatene BART 

CHA 
SPENCER & LANDIS, Attor- 
neys for Burnes Nat. Bank.y? 4 

ABBOTT @& ENWARDS, 
Times Bldg Refer to any bank 
van “rust Co. in 8t. Louis. 

REDERICK H. BACON, 21T 
N.7th Street Refers to any 
ia ey cout. aw 
LOC 
Suite 907-815 Carleton a buaing. 
Counsel for Jefferson B 
Referto —- Bank or Trust Co. 
in St Lou 

BRYAN - “CHRISTIE, 1605 
Pierce Bldg. Counsel for 
Commonwealth Trust Co. 

GRANT, CARROLL & KEN- 
NEDY, 10 Carleton Bldg. Refer 

t. Bank of Commerce. 

LUTHE R COLLIER. 

J.C. McKINLEY. 

J. A. KEMPER. 

GFORGE V. FARRIS 

LEW!S LUSTER. 


MONTANA. 


sAnaconda*st.__ Deer loage 
sBillings*et... Yellowstone 
sBozeman*et 
4B Silver Bow 


sGreat Falis*et.... Cascade 
Tan elena*st Lewis& Clarke 


aKalispell*e+_... Flathead 
aLivingstop Pp 


issoula*et 
aTownsend*et_ Broadwater 


J.W. JAMES. 

SNELL & ABHOTT. 

H. M. STEWA 

WILLIAM I. LIPPINCOTT. 
Practice in all State and 
Federal Courts. 

FLETCHER MADDOX. 

McCONNELL & McCONNELL. 

WIGHT & PEW. 

CHARLES W. POMEROY. 

FRANK ARNOLD. 

GEORGE W FARR. 

V.8. KUTCHIN. 

J.A.MATTHEWS. 


NEBRASKA. 


Saline 
‘itvtet Butler 


EK. FERNEAU. 
FRANK COYKENDALL. 
SAMUEL RINAKER. 

e ae N. 


MATTHEW MILLER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 


e@ Express Office. 


+ Telegraph Station. 
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Town and County. Name. Town and County. 







er JOHN HEASTY. ete 
y*st..Richardeon a. ane REAVIS. iontinued.) 
- K. BOTT, City Attorney. 
W. F. SRITCHEIELD. 
ali) J. A. WOULLEY. 
R. A. BATTY. 
Cc. L. RICHARDS. 
W.P. HA 


= LL. 
WARREN PRATT. 

SLexingrontet eevee E. A. COOK. 
qwaLincoln*et ....Lancester | JOHN. S. BISHOP. 


4Madison*ef ...... Madison | W. V. ALLEN 
aMcCook*st.... Redwillow | MORLAN RITCHIE& WOLFF. 
ty*et E. F. WARREN 

MAPES & HAZEN. 

WILCOX & HALLIGAN. 

BALDRIDGE & DE BURD, First 
Nat'l Bank Bidg. ‘Attorneys 
for U. 8. National Bank. 


Vineland*et..Cumberland 


Washington*et... Warren 
Woodbury*st. Gloucester 


neys for Marshall Field & Co. 
RICH, O'NEILL & GILBERT, 
1027-1080 N. Y. Life Bldg. Refer- 
ence:U. 8. Natl. Bank. 
ARTHUR F. MULLEN. 
CLEM+t NTS BROS. 
J.J. CAREY. 
BYRON CLARK. 
EE WERTZ & CHERNY. 
South Omaha‘et- Douglas ri. A. AGNEW. 
Sn See i ¢ ae 
aTckam. A 
aWan JESSE M. GALLOWAY. egas*..San Miguel 


aLaaCruces*er ,Donna Ana 
ymerech.. eu e > Me Sen Miguel 


. jasVeusst 
MU ULLEN. she 
aYork*et G. M. SPURLOCE. . 


NEVADA. 
WaCarson City*et..Ormsby |TORRETSON & SUMMER- 


Goldfield*st ....Esmeralda | LIND & STRAIN, 
aReno*et........... Washoe | JEROME L. VAN DERWER- 


KER. 
aVirginia City*er....Storey | F. P. LANGAN. 


NEW HAMPSHIRE. 


Claremont*te..... Sullivan ; EDWARD E. LEIGHTON. 
1 game | 


aAlamorgordo*st...Otero 
a Albuquerque*st Bernalillo 





Y 
HENRY A. CUTTER. Attorney 
for R. G. Dun & 
Portsmouth*et.Rock’ham | EDWARD H. ADA 
Rocnester*et _.. Strafford | FELKER & GUNNISON. 
Somersworth*et Strafford | WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th , DAVID HARVEY, Jr. 
Atlantic agen EDMUND C.GASKILL, Jr. 


Cpaiae Lae See. 
SOHN. a Foe CRIMSON. 

Wilson, CARR & STACE- 
HOUSE. 


Bordentownse{iianing® 2 


tOamdenvet-<--- Camden | W 


-Union 

n*s}Aunterdon 

aF reehold*st _.. Monmouth 
peasant 


RMAN, 
aHack MABIE & MAIDMENT. 
Hoboken*et...... 


SMITH & MABON. 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other institutions. 
HARTSHORNE, INSLEY & 
LEAKE, Counsel for Provi- 
dent Institution for Savings. 
sbinaiaiawindod TENNANT & HAIGHT, 15-21 
Exchange PL References;Hud- 
son County, and Second Nat'l 
Banks, N. . Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 
ih| HARRY TROAS Falls*et -..- 
. Glens 
ris | GUY MINTON generat .0 
ON, aGoshen*ef........- 
8. W. SHINN. es 
DE wise « rRovoes. see - Gonvesneuret_-8t. Law- 
neys for the No "a rence 
tional Bank. Haverstraw*et Rockland 


aNew Brunsw’k*et _Mid’sx | gow. 


Name, 


PITNEY, HARDIN & SKIN. 
NER. "Attorneys for Essex 
County National Bank. 

ARD A. REYNOLDS, 


HOWE & DAVIS. 
WATSON & WATSON. 
WILLIAM a. YOUNG. 
Cc. C. HOMMANN. 
SMITH & BRADY. 
ISAAC P. RUNYON. 
P. VAN DORAN, 


Cc. D. WAREL. 
H. M. NEVIUS. 


CHAS. MECUM 

FREDERICK A. POPE. 

A. C. DECOSTER 

ERWILN E. MARSHALL. 1, Baten 
to Zreaaee Trust Sate 
Deven 

H.C POARTLET?. 


OSCAR JEFFERY. 
J.T. JESSUP. 


NEW MEXICO, 


BYRON SHERRY 

E. L, MEDLER. 
FELIX H. LESTER. 
GRANTHAM & DYE. 
A. W. POLLARD. 

See _ Vegas. 

H. B. HOLT. 

K. V. LONG. 

GEO. B. BARBER. 
H. L. BICKLEY. 

L. 0. FULLEN. 

R. H. HANNA. 
WILSON & WALTON. 


VORK. 


ROSENDALE HESSBER. 
Attorneys for Suetinenl Com- 
mercial Bank. 

OE En & YEE, 

+? KEELE 

J. SP AMOREAUX. 

EVEREST A. TUDe. 

THOMAS SHANNON. 

CARVER, DEY O&HLTCHCOCK 

DEAN & McARTHOR,. 

See New York City 

BAKER & DIKN ‘BERGER, 634 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence K. R. Thomas Motor ©o., 
People’s peak or any other 
Bank in Buffal 

BISSELL & LADD 110 Peari 
Street (Dun Bldg.) Collections, 
commercial and fener prac 
tice. Refer to Dun & 
Co., Third National Bank, Ft 
delity Trust Co., Baker, Jones 
& Co., and The Courier Co. 

GEORGE C. HILLMAN, = 
Brisbane Betitiog, 
fore to } i 

vin: anks. 

EDWARD M. SHELDON, 78 
White Bldg. Refers to Third 
National Bank. 

CHRISTIAN THOMPSON. 

F. B. STOWELL 

W. B. VAN ALLEN. 

OSBORN, BLOODGOOD & 
WILBOR. 

LESTER T. BUSRa RD. 

W. J. CHEN 


id sane er DOUGHERTY. 


$4 H. B. HARPENDING. 
WHITE. 
UENER & TURNER. 
. ORE. 


SPENCER, 
: WILLARD RICE. 
HENRY AA - ity LIAMS. 
FRA 
soenren W. & PERCY V. D, 


TT 
ARTHUR T. JOHNSON. 
W. McCAULEY. 


tons Bank. sds asveretraw*et Rockland | W.McCAULEY. _. 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@Gounty Seat. * Money Order Office. e@Expresr Office 


# Telegraph Station. 


@ State Capital 
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Town and Ceunty. 


erkimer*et - 
am Steaben 


Jamestown*st .Chautau’a 
Sanewset ers 
sKingston*et 


lewburg*st- festeltr | 8. 
few 5 Rochelic*et Westel 
iNew York City*et N. 


Falls*et_ N: 
cin Gee — 


Salamanca*et Catt’ra’ 
Sand Hist Washin 
Sarat’ 


ee 


REPRESENTATIVE ATTORNEYS 


Name. 


CHARLES BELL. 

MILO M. ACKER. 
HAROLD WILSON, Jr. 
JAMES CONELING. 
EDWARD H. BOSTWICK. 
J. DELEVAN CURTIBS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
M. G. BRONNER. 
RANSOM & FRITTON. 
THAD. COLLINS, JR. 
WELLS & MOORE. 

DILL & THOMPSON. 


mes 
WILLIAMS. 


. SWINBURNE. 

OHN A. AMUNDSON, 146 
‘eenece. Corporation, surro- 
gate, and general practice. Re- 

ers to National k Bank. 


JOSEPH A. ARNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate Law; Bankru| tcy 
Matters and Collections given 
assiduous attention. Refers to 
The Farmers Loan & Trust 
Company, N. Y. City. 


BAGGOTT & RYALL, 306 
Broadway. Commercial Law. 
Probate Matter. Depositions. 
Foreciosures and Partition 
Suits. Collection Department. 
Refer to the Imp. & Traders 
Nat. Bk. or the Citizens-Cen- 
tral Nat. Bk. 


BRIESEN & KNAUTHR, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, Tribune 
_ Attorney and ‘Counselor 


aw. 

LOUI8 F. DOYLE.111 Broadway. 
Attorney for National Park 
Bank of New York. 

M. 8. & 1: 8. ISAACS, 52 William 
8t. General Tay Attorneys 
for Columb! 

GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros. & Co. 


SETH B. Byaeoe,. *) ee. 
sau St. Refers 
National Bank. Lescemer "te 
Berehente Exchange National 


Ban 

ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address “Huws.” 


Fees é RICE. 
OOT & TON. 

N P, BONNEY. 

J, C. TULL 

Cimaguton 8: ANDREWS. 
D.C. BURKE. 


ROseet pevoe. 

G. 8. SHEPPA 

WILLIAM L. PATTISSON. 

c. 8. 7a. 

CHAS. F. COSSUM. 

EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

ore DeGRAFF & CASTLE- 
: a de ao one Bank in 

OC! 


MEMAHON & LAREIW®, Coun- 
sel for First National Bank. 

Ww. K. HARRISON. 

a uLOveEnt L. SAWYER. 

Cc. 8. & C. LESTER. 


MILES R. FRISBIE. 


Town and Ceunty. 


Seneca Falls*st .... Seneca 
sSyracuse*et .... Onondaga 


io 
aina*et W'chester 
Yonkers*et. Westchester 


eville*et _.. Buncombe 
tCharlotterst Mecklenberg 
aConcord*er Cabarrus 


aGoldsboro*et 
wGreensboro*et.. Guiltore 


Hen’sn 
uilford 
Lenoir 


aHendersonvill 
High Point*et ... 
aK inston lines 


sWitlmington*st No. ae 
aWilson 


tWinston-Salem*et iro Forth 


aCarrington*et ..... 
Courtenay*et ...Stuteman 





aHilisboro*er. Trail) 
aJamestown*et..Stuteman 
aLa Moure*s} ....Lamoure 


aLisbon*et 


aNew see ...Eday 
aTowner"st ......McH 
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Name. 


HAMMOND & HAMMUND. 

SADLER & DORR. Refer to 
Syracuse Trust Co. 

WILSON, COBB @ RYAN. At 
sornevet "tor Third National 

H. H. & W.L. MORSE. 
BETTS & DRAPER. 

CHARLES @. [RISH. Attorney 
for First = Bank. 

MILLER KE. Atto 
neys for ‘he Oneida ational, 
Second National, and the Sav- 

Bank of U' 


tea 


ing | BOTSFORD & BRISTOL. 


ATWELL & ROGERS. 
HOWARD & SEABRING. 
BARNUM & WELLS. 
BRENNAN & CURRAN, 


NORTH CAROLINA. 


A. A. FEATHERSTONE, JR. 
CLARKSON & DULS 
MON1GOMERY & CROWELL. 


FULLER & Pi 

SINCLAIR & DYE. 

GARLAND, JONES 
BERLAKE. 

H. B. PARKER, JR 

JUSTICE & BROADHURST. 


HOLMES & VALENTINE. 
ED WARD = FARRISS. 
Q@UY G. ORE. 
COIAIR ¢ & WOOTEN. 
MUORE & DUNN. 


& TIM- 


HINSDALE. Refers 
to Dun and Bradscreet 
KITCHEN & CARLTON. 
JOHN L. RENDLEMAN. 


£. 8. MARTIN. 
CONNOR & CONNOR. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


COCHRANE & TAYLOR. 
NOBLE, BLOOD & ADAMBON. 
DAVIS & eet T. 

W.E. aoeene 

J.A. COF 

buMer- MIDDAUGH & CUTH- 


k | CAMPBELL & FIELD. 


GEORGE T. WEBB. 
EMERSON H. SMITH. 
REX. 


Cc. L. YOUNG. 

SAMUEL J. RADCLIFFE. 
T. A. CURTIS. 

JOHNSON & NESTOS. 

J. A. MANLEY. 

UH MISTIANSON & women. 
HERMAN WINTERER 
PURCELL & DIVET. 


OHIO. 


aAshland*st Ashiand 
Ashtabula*et...Ashtabula 


OTIS & OTIS. Attorneys for the 
Central Soreaee 2 Trust Co. 


Summit | O 


--Belmont 

jre*et Belmont 
aBellefontaine*et.. lesen 
— Green 


Villiams 
tBueyrus*st ...- Crawford 
iz*et Harrison 


. J. LYNCH. 
. P. CHAMBERLIN. 


E 
Wood zr G. McCLELLAND, 


A. Pee raat 
SCROGGS & MONETT. 

A. HOLLINGSWORTH. 
ROSEMOND & BELL. 


TSCHER 
kK i CARTY & PONTIUS. Refer 


to First National Bank. 
WALLACE L. HANDLEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Sest. 


* Money Order Office. 


e@Express Office. 
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Town and County. | 


sChiilioottistet . Ross 
aCincinnati*et amilton 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


TaColumbus*et...Franklin 


Conneanut*st _. Ashtabula 
aCoshocton*et..Coshocton 
n*st ... Monigomery 
Defiance 

---.-Allen 

Eas ~~ ee “et. Corbia 


anilieboro*et 
eironton*st _. 

avackson*et ..Jackson 
aJefferson*et_.. Ashtabula 
aKenton*et 
aLancaster*et _. 
aLebanon*et... 

aLima‘*et 


alenneneiaset ---- Richland 


Stevan 


Scioto 


Name. 


JOHN KRAMER. 

WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Blag 
References given on applica 
tion. Long aa — one 

BURCH PETERS & 
MATHEWS. Pickering Bldg. 
_ Refer to Fifth-Third Nat’l Bk. 

KNST & CASSATT, Ist Na- 
‘onan Bank Bldg. Reference: 
First National bank. 

HERBERT JACKSON, Carlisle 
Bldg. Refers to Merchants 
National Bank 

MOULNIER, BETTMAN 4} 

HUNT, St. Paul Bldg. Refer) 
to Second National Bank. 

PATTERSON A. REECK, John 
ston Building, Fifth & Walnut| 
Sts. Specialt es: Corporations, 
Wills, and Insurance Laws. 

CLARENCE CURTAIN. 

C. D. AINGER. 308 Willlameon 
Bidg. Attorney and Notary 
P ublie. Special personal atten- 
tion to collections and deposi- 
tions. Practice in all Courts. 
Reter to the Cleveland Tr. Co. 

CAKK, STEARNS, ,CHAMBAKiK 
LAIN & ROY ON, 1507 Wiliiam- 
son Bidg. Attorneys for First 
Nat. Bank. 

LOUIS J. GROSSMAN, —— 
Society for Savings Bldg. 
fers to Cleveland Nat. BK, 
and Society for Savings. 


HITCHCOCK. MORGAN @ 
FACKLER, 1306 Williamson 
Building. Refers to Centera) 
National Bank. 

McMILLEN & PATTISON, 
1605 Williamson Bidg. Refer 
to First National Ba k. 

SQUIRK, SANDEKS @ DEMP- 

EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and Union National Bk. 

WHITE, JOHNSON, McCAS.- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
> - Citizens Savings and 





ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 

M. R. SMITH. 

Cc. B. HUNT 

oec ate M. GOTTSCHALL. 
one eeL & FARRELL. 

F. LI TOSMANN. 

W. B. HILL. 

E. G. & H.C. saeen. 

A. G. FULLEI 

C. A. STRANCH. 

LOVE & CULBERT. 

H. C. JOHNSTON. 

a EKK« & GASKILL. 
SHOTTS & MILLIKIN. 

. GRAFT. 


H. M HUGGINS. 
JED. B. BIBBEE, 
T WILSO 


k.U WI N. 

pa yf S aT nOOUR. 

Kucustus W. MITHOFF. 

RUNYAN & STANLEY. 

ROBY & McLAUGHLIN. 

SELLIBSSLEY, CLARK & 
DeFORD. 


MURRAY & EMERY. 
G. A. RISEK. 
CUMMINGS McBRIDE & 
WOLFE. 
panos K & NOLL. 
L. B. McNEAL. 
HARRY BROKAW. 
DL 


G. ERRY. 
BANNON & BANNON. 








Town and County. 


aSandusky*st 


aSidney*et 


.-8helb; 
sSpringfield*et 


"..Clar’ 


«Steubenville*et_Jefferson 
St. Marys*et .... Auglaize 

aTiffin*st 

&Toledo*et 


‘oy*et 

sUrbana*et _...Champaign 
aVan Wert*et _.Van Wert 
sWapakonetatet -Augilaize 
aWarren*et...... Trumbull 
a WashingtonC.H.*stFay’te 
Wellston*et Jackson 
oe Clinton 
aWoos' Wayne 
Greene 

aYoungstown*st_Mahoni’g 
aZaneevillevet- Muskingum 





Name. 


R. B. FISHER, og for 
; on Banking Co. 

. E. RUSSELL. 

GEO. SABIN DIAL. 81% 8. 
Limestone St. Attorney for 
Springfield Bestonsl Bank and 
Leading Law Lists. 

CHARLES A. VAIL. 

LEWIS STOUT. 

RUSH ABBOTT. 

FRITSCHE, KRUSE & WIN- 
CHESTER,§ pitzer Bldg. Re- 
fer to Home Savings Bank. 

GEORGE B. ORW1G, 57 Pro - 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

WAITE & DEATON. 

SALTZGABER & HOKE. 

on & ANDERSON. 

. A. BUNTING. 

Post & RIED. 

T.S. HOGA 

DOAN & CARTWRIGHT. 

E. W. NEWRIRK. 

w.L. MILLER. 

MILLER & HUXLEY. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


aAtoka*et 

aburviesy llieret Washing u 
Bixby*e. ............ Tulsa 
Dinca Well*ey 


aUDandiler*et 
= 
4 Jlaremore*et 
a Duncan*et 
aDurant*et ... 
atl KeonusT.. 


*et “McIntosh 

a Frederick*et.... Tillman 
VaGuthries _... Luge 
Hartshorne*st - Pittsburg 

aHobart*et Kiowa 
aHoldenville*et... Hughes 
aK inglisuer*ey..Kingnser 
aLawvon*et Comanche 
--Marshall 

aMangum"et. . -Greer 
aMcAlesver*et_. __ Pittsburg 
ae ee 


aSapulpa*et.. 
shawnee*st P 
adtillwater*et 
aSulphur*et . 

Tonkawa*et 


aW oodward‘er. Wooawara 





SNODDY & SUN. 
DYKE BALLINGER. 
BROWN & CADEL. Corpora- 
tion, Commercial, and _ Pro- 
bate Law a specialty. Kefer 
to any bank in the city. 
BALLS BkKUS. 
- SHIPMAN. 


LINN & TAYLOR. 
° %, ADAMS. 
D. M. SMITH. 
WILLIAMS & y Tey 
W. L. BAXTE 
+. L. SWIG ERT. 
- I. OREILL 
ALLIEN. DIAL & McDANIEL 


J. AL HY apa 


roms 
mre 


evens gece’ 


ORY 
SHAW & FALKNER. 
tAR car TER. 


/1i KIN 
" MELLETTE & JONES. 
INE. 


¢ 4aco 


J.S. WORKM 

GEORGE M. NICHOLSON. 

L. C. McLE 

caanae we GRIMES. 
W.P. a 

ED. KER 

A. w ANDERSON. 


OREGON. 


Ashiand*et 
aAstoria*et 
aBaker City*et 


Emileton*et....U 


Umatilin 
sPortland*st --Multnomah 





“Canoe | ¥- M. CALKINS 
Baker | 


“H. & A.M. SMITH. 
HART & NICHOLS. Mining, 
Corporation, General Prac- 
tice. Refer to Citizens Nat.Bk. 


| MIDLEY & JOHNSON. 
LM. TRAVIS 
| REDFIE iD & VAN VAETOR. 


R. L. CONNER. 
C.D. & ». C. LATOURETTE. 


N. 
CHRISTOPHERSON & HUM- 
PHREY. 
PLATT & PLATT 


CARSON & CANNON. 
HUNTINGTON @& WILSON 


Repert Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@Oounty Seat. 
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Town and County. | Name. 
PENNSYLVANIA. 
Allegheny*st.. Allegheny | (See Pittsburg.) | 
‘Atos iced Len b| THOS. F. DIEFENDERFER. 
= iit wWM.S. HAMMOND. 
W.C. DEVITT 
J F; CORBIN. 
6 ee | 
MORRISON. 
~ MOSES A. POTN MITCHELL. | 
sBelletonte*st 
Bethione’ —~ ‘ocuhs'pton Ww. J.C. LOOS 
v a J.C. " 
ere ‘Salumbla H. MONTGOMERY SMITH. 
-M BROWN & SCHOONMAKER. 











W. N. CONRAD 
CHARLES H. MILLER. 
J. J. O'NEILL. 

. RALPH JACOBS. 
L, 6. MENSCR- 
JOHN W. HOKE. 

- M. MeCLOSKEY. 

A. B. GEARY. 
; L. WILSON. 

MILLER. 

WE GREEN WOOD. 












tler*et . 
a eondaie *et Lackawan 
Warilisle*et .-Cumberland 
Catawisea .Columbia 
eee centet Frklin 
Charleroi*et . Washington | D 
Chester*et Delaware 






















h 



























H. M. NORT 
kK. J. OSBORNE 
STONE & DuBOIS. 
CHARLES V. AMERMAN. 
et H. O. HARRIS 
“ -Clearfield COLE & & KUNTZ. 
sEaston*et._ Northampton 
aEbensburg*et... Cambria) F. C. fa ARBAUGH. 
aBrie*et .Erie|S. A. DAVENPORT. 
Forest Cityvet Su ueh‘na| F. M. GARDIN 
aPranklin*e? ..... abe GERVAISE G. MARTIN. | 
speuyabarert am *"d aronce & BARRON 
bu estmor i 
Greenviiie*er ..... Mercer| GUY THORNE. 
catedibnanes Cc. M. WOLFF. | 
JOB J. C \NKLIN | 
eatieal L. O. EMMERICK 

















auaeer sane otal jana 
Jobnstown"et ...Cambria 


.- Lancaster 


‘ON. 
THOMAS J. ITELL. 


W. U. HENSE 
,- ‘STEWART ‘SLRICH. 
R. GILHA 
PHILIP B. LINN. 


CTL SRaTSOn & CULBERT- 
HIPPLE & HIPPLE. 


soem GARR seam. 
CRAIG & LOOSE 
DOUGLAS & FIFE. 
L =. LAUDERBADGH. 
A. GORDON. 
H. SPANGLER. 
T. J. DAVIES. 
F. H. STROUSS. 
..Lawrence | J. NORMAN MARTIN. 
*ntgomery | E. L. HALLMAN, 
Of City*st_...... Ve o|F. W.&J.L. HAYS. 
sPhilsdelphia*et Phin, AARONS & WESSEL, 1112 Chest- 
= St. Refer to any Judge of 
Court in this City. 
BA} BERGER, LEV. & MAN- 
DEL, 606 Chestnut St. Refer 
to 4th St., and Market St. Nat. 


Banks. 

BYRON, KIRBY & MEYERS. 
Stephen Girard Bldg. Refer- 
ence | jin all lines ‘‘on applica- 


tion 
CARR "BARTLETT & SMYTH, 
Provident Bidg Reference: 
Fourth &t. National Bank. 
Giesiiweabecess Cc. J. HEPBURN, 803 Batley 
Bldg. References: Equitable 
— Co. and Franklin Nat. 


ank. 

W. NORMAN MORRIS, 1120 
Chestnut St. meee to Central 
Trust & Savings C 

WILLIAM Y. TRIPPLE, 518 

Hale ae. to Trades- 
urgtet a Center 















burg*st ......Union 
sLewistown*et ..... Mifflin 
tLock Haven*et ...Clinton 
Mahanoy City*et_Sc’ylkill 


an eT roan 
en: 
uteri ivillevet Crawford 





















neice hail ae 
neeseatats Franklin 
aMontrose‘etSusquehanna 
Mt.Carmel*stN or’mberl!’d 


aNew Castl 
aNorristo’n*st 

































“ “ 





























H, GILKY 





mens Trust 
Philipsba: GEORGE Ww. ZRIGLER. 
Phoenixville YSON. 
Phoenixvilleei \ cuester i H. GILKYSON. 





aCounty Seat. * Money Order Office. 





REPRESENTATIVE ATTORNEYS 





Towa and County. 


aPitteburg*et ... Allegheny 


Pitteton*ef.. 
Pottstown*et M’n 
aPottaville*sr ...Schuylkill 
Punxsutawney*et . Jet’s’n 
aReading*et 


anieaiies Berks STEVENS & STKVENS. 
repavioiles ister | SUOTH we HeCeetont 
eynoldsv! @fferson | Si cK 
aRidgwa SP caneocunmen Eik| W W BA oth 
Rochester *st__._.. Beaver | M. F. MECKL 


sScranton*et _Lackawanna 


Shamokin*et . North’mb’d 
Sharon*et ... 
| Sharpaburget ._ All 
Shenangoah*ef ._ Sc’ 
| sSomerset*et 
Spring City. See Phoenix’! 
| St. Mar 
aStroudsbar, 
aSunbury*et 
cane 
Susquehanna 
jua*et . a 


Tyeus 


atowendanat - 
ern woe) 8 
Tyrone*et........ ._..Blal 
avaiontown*st Fayette 
aWarren*et_. 


aWellsboro*et . 

aWeat Chester*et_. 
aWilkes-Barre*st. Luzerne 
aWilliameport*st Lwcom’g 


aNe rt*et..... Newport v; P. SHEFFIELD, Jr. 
Pawtucket*st Providence | T. P. CORCORAN. 
{aProvidence*st Provide’e| BARNEY & LEE. Refer to 
Industrial Trust Co. 
WP Uniedewcedscnien ° IRVING 0. HUNT. Refers to 
United National Bank. 
WP . capeaeeerance® EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
7 Trade, ly Clearing 
Westerly*st.. shineven GEO RGR R. McKENNA. 
Wecnsseunitet Fre ide’e | WILLIAM G. RICH. _ Baie a) 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
e Express Office. 


*a*et.. 


n*et Washi’g’n 


PHILIPPINE ISLANDS. 


SOUTH CAROLINA. 


aAbbeville*st .... Abbeville 
Aiken*et............ Aiken | “ vARNDE 

aAnderson*et.... Anderson 

aCamden*et 
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JAMES 8. CAMPBELL, 9809 
Berger Bldg. Attorney for 
Bank of Pittsburg Nat. Assn. 

CHANTLER, @& McCLUNG, 
1116 Park Bidg. Attorneys for 
Second National Bank of Pitts- 
burg and Fidelity Title & 
Trust Co. 

R.T. UM. McCREADY, 502 Frick 
Bidg. General Law Practice. 
Refers to Mellon National 
Bank. 

WILLIAM 8. THOMAS, Frick 
Bldg. Attorney for South Side 
Trust Co. 

WAY, WALKER & MORR 
1108’ Frick Bidg. a 
Litigation. Reference: Peo- 

w ee Nationa! Bank. 

ISE & MINOR, Berger ate. 
Bw to Mellon Nat. Bank 
J.N. ANDE face 





. 


....Luzerne 
ome 










JEFF. 






AMERMAN & OM AXEY, Refer 
to Scranton Trust Co. 

THOMAS F WELLS. Refers to 
Scranton Trust Co.,and Dime 
Neposit & Discount Bank 


a 
x 


---... Mercer 


*ylk 


‘Somerset | H. M. BERKELEY. 


. J. DRISCOLL. 
L Ser TE RUFFMAN 


oy 8.K 
LLER 
J, GRAEFF. 


——— | 
.--Monroe 
orthumb'l’d 


a? F 


a 
a 
BS 


rawford 
- Bradford 


awa 
a 
a 
> 





a 
SEGR 

pada 
m3 
Be 
<2 
ao 
Pp 


a 

x 

EM 
a 


Ww i McCAMANT. 
LER. 


LKS W. STONE & SON. 
Naan & SVILLIAMs. 


Warren 


sO > 
am 
One 

< 


. Franklip 
Lal Ggeens 










E 
WM. RUSSELL DEEMER. At- 
torney for Williamsport Nat’l 


Bank. 
JOHN A. HOOBER. 


| JOS. N. WOLFSON. 





RHODE ISLAND. 


Industrial Trust Co. 





B. GARY 


ERSONS.” 
QUATT! ERUIN & COCHRAN. 


ecvece Kershaw | L. A. WITTKOWSKEY. 





t Telegraph Station. 7 Stake Capital 
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Town and County. Town and County. 


aCharleston*st. Charleston | MO 
RO t P E 5 é Ee 
"Seaeal for Beate Bevis 
Attorneys in South 
for Postal Te’ 
ampeny Atlantic Coast Line 

Co ; Armour & Co., Chi e 

Refer to I or cash 
of any b in Charleston; Nat. 
Park of _ York, and 
Stanaard Of! Co., Baltimore. 
Special attention is given to 
trust estates. 

A. L. GASTON. 

Lvia & McMAHAN. 

os ‘ ee 


tGreenvillesst MORGAN & BONHAM. 
aGreen wood*et Greenwo’d | McGHEE & KICHARDSON. 
Marion | MONTGOMERY & LIDE. 
rry | JOHNSTONE & CROMER. 
GLAZE & HERBERT. aBallinger*et.. 


Y. 

aBeaumoat*et ...Jefferson 
Cas < CARLISLE. e*st Bee 
LEE & SE. 
WALLACE. & BARRON. 


DAKOTA. 


JOHN H. PERRY. 
E. P. WANZER. 
CHEEVER & CHEEVER. 


C. E. BENEDICT. 
. J. RUSSEL 
ELROD MeGAAN & DUNHAM 
MARTIN 
WARREN & WARREN. 
ERIUSON & STICKNEY. 
JORDAN & WARREN. 
CULL & HEDRICK. 
CKAWFORD, TAYLOR & AE! Paso*et ~7 El Paso 
FAIRBANK. aFort Worth*st....Tarrant 
CHAMBERS KELLAR 
J. WILL aGail®. ..............Borden 


H. an RUSCHEN, aGainesvill 
poner cat aGalveston*st_..Galveston 


N 
T. J SPANGLER aGeorgetown*st.. Will’son 
EDWIN LEWIS BROWN. aGreenviile*st Hunt 
SUTHERLAND & PAYNE. aHenrietta*et 
W. F. McCALL. 
aHouston*et._ 


TaNashville*st...Davidson 


‘ 


BUELL & GARDNER 

WILLIAM ISSENHUTH. 

BAILEY & VOORHEES. Attor- 
neys a = om a oo 


Bank, W. * 

Illinois Central i R. Ce i aJefferson*et Marion 
erican Surety Co., and KE G. || aKarnes City*et....Karnes 
wn & Co. aKaufman*et.... —- 

aSturgie*et oe M. McMAHON. Laredo*st Webb 

aTyndall*et_--.Bonhomme L. REDDEN. 

aVermilion*et _... Clay | GUN a GUNDERSON. || aLongview*et 

J. B.A aMarshall*st 
. SGAN. aMcK inaey*t. 


J. A. MUNRO, 
GAMBLE, TRIPP & SOLMAN. 
TENNESSEE. 


4s WeETRAEER. 
J. E. MO 


voukE @eWANKY, Attorneys 
for the Southern Ry. Go. 
Refer to First National Bank. 

RANKIN LS paren = Refers 
to anv in nartanoogs. 

LEECH & PONDE 

G. T. HUGHES. 

von | BOALS & BOALS. 


aWharton*et ‘Wharto 
tWichita Falls*et . Wichita 


TA 
J.B 
JE 
Brazos | W. C 
w. 


Name. 


SS 


LEMURL, R. CAMPBELL. Re 


to American N 
J Ou M. GAUT. R Ate ae 
American National Bank, 


DURLAE . THOMASON. 


were, UM 
& on 
a iz _ 
TA SEMBRY 


TEXAS. 


Gowen aM & 

WEED OLIVER. 

W.D.W SUSON, 

J. L. PEELER. 

J. W. 

DOUGHERTY & D U' 
OUGHE 

SAUNDERS & SAUNDERS 

So & LIPSCOMB. 


LLS. 
Dav . McCARTNEY. 


COCKRELL & GRAY Attor- 
neys for City National’ Bank. 
R. E. CARSWELL. 
HAVEN. 
M. HOPKINS. 
TURNEY & BURGES. 
WEST, CHAPMAN & WEST, 
Attorneve for First Nat.Bank. 
M. J. THORNTON. 

2 CULP & GIDDINGS. 
MANN & BAKER. Attys for 
Texas Guarantee & Trust Co, 

H. N. GRAVES. 
JOHN T. CRADDOCK. 
W. T. ALLEN. 
VAUGHN & HART. 
L. B. MUODY. _ Attorney 
og and First Nevional 


CHARLES 8. OLIVER. Refers 
w First National Ban 

R. R TAYLOR 

KING & Seer aaeee 


WwoopD. 
YOUNG £ STINCHCOMB 
8. P. JONES. 


ollin GARNET & H HOUSTON. 


W.E 
CARR & 8CO 
HOLLAND & SHOLLAND. 
T. B. GRE ae 
as WRIGHT 
re HEATH. 
J. T. THOMSON. 
R. P: INGRUM. Refer to Frost 
National Bank. 
BE/ AD. DILLARD & HEAD. 
H. 8. SMITH. 
J. W. RILEY. 
GLASS, ESTES & KING 
MARSH & McILWAINE. 
TAYLOR & GALLAGHER. 


Ellis | SKINNER & Ce je 


weer S & eaA 
J.T. MONTGOMERY. 


UTAH. 


J. L. WILLIs. 


WARINNER & WARINNER. 
169 Madioon Ave., Attorneys 
for First Nationa) Bank. 


. H. SMITH. 
HICKRY ‘ acest. 
Morrow Ratherd ERAMER 


GEO. B. SAREE WOSS. 


. E. CORFMAN. 

BOOTH, LEE & BADGEB. Re 
fer to National Bank of the 
Republic. 


Nee icceaeneienl 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


&Countv Seat. *Money Order Office, @ Express Office. 


t Telegraph Station. 


q State Capital 


cc. £&. & «@ Biwi Be 


anwket<= CEPTS name 
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Town and County. Name. 


aMilwaukee*st _Milwaukee | wARSHUTZ & BURNHBAM,I1115- 
| 20 Wells Bidg. Corporation and 
Bank Counsel Attorneys for 

First National Bank. 


& SONS. 
P. Morgan se 


NELER, FLARDERS. 
SMITH, BOTTUM 
SETT. Seas 3 


Edward P. Allis Co., and Pabst 


T. M. PRIESTLEY. 
reen |p, J. CLAWSON. 


MOTT & MOTT. 
M. MARSH. 
G.H. PUTNAM. 


A. V. CLASSEN 
WILLIAMS & WILLIAMS. 


poLarn <s BLOCK. 
| 8. BAKER. 
aa & GITTINGS 
° TONE. 


Richland Ae SRUKNAAM. 
Ripon*et.... Fond du Lac | L: E. & ROY REED. 


aSheboygan*st. Shoborsen FRANCIS WILLIAMS. 
Bt. Croix F olk | F. B. pOonoTEy. 

OWEN &H 

CLANCEY & SLOVERUD. 

W. E. GAED 

GRACE & HUDNALL. 
PROCTOR & PROCTOR. 
9. Cc. HAHN 


eilisvi 
New London*et. Waupaca 


ni 
aOshkosh*et .. Winnebago 


Watertown*s? . Jefferson HA 
a Waukesha*st.. Waukesha H. TICHENOR. 
aWaupaca*te IRVING P. LORD. 
a Wausau*et Mara’ BROWN. PRADT,GENRICH & 
ANDERSON. 


WYOMING. 


JOHN B. BARNES, JR, 

BURKE & CLAKK. General 
law practice. Collections 
vrompily & —aeeee to. 

T. H. GIBSO 

GREEN FIELD & MERRILL. 

TALIAFERRO & DUNTON. 

BURGESS & KUTCHER. 


ALBERTA. 


Calgary LOUGHEED, BENNETT. ALLI- 
TAYLOR & McLAWS. 
{Edmonton*st. Edmonton Bown & McDONALD. 


BRITISH COLUMBIA. 


| eae fhe Kootenay 
Forks*"et..... Yale 


aCasper*et 


Natrona 
PaCacyenne’s} ... Laram: 


L, P. ECKSTEIN. 
H. C. HANINGTON, 
A.M. JOHNSON. 


CARBOULD & GRANT. 
Cc. R. HAMILTON, 


R. W. HANNINGTON. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon*st Brandon om pTaL., COLEMAN & 


I Winntpeg*st... Winnipeg | RICHARDS, AFFLECK & CO.., 
Solicitors for the Alliance 
Trust Co, 

TUPPER, GALT, TUPP 
MINTY @ McTAVISH, Boller 
tors for The Bank of Montreal, 
The Bank of British North 
ery and The Merchants 
Bank of Canada. 


Nelson*et Kootenay 
New Westminster*et 
New Westminster 
Rossiand*et .... Kootenay 
Vancouver*et 
City of Vanoouver 


Victoria 


oo 7 


| ey, athe | 
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Town and County. | 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d 


Woodstock*st...Carleton 


W. B. CHANDLER. 
BAREBILA., EWING & 


FOKD. 
F. B ‘CARVELL. 


NOVA SCOTIA. 


| Amherst*et...Cumberland 


‘{ Halifax*er Halifax 


Lunenburg*et Lunenburg 
ew Glasgow*et.. ces 

Pictou*et Pictou 

Sydney*et So.Cape Breton 


| Yarmouth*et .. Yarmouth 


PIPES & RHODES. 
a WHITMAN, B.A,” 7 


L 
McLEAN & MATHESON, 
R. H. GRAHAM. 
TANNER & MACKRY. 
G. A. R. ROWLINGS. 


E. H. ARMSTRONG. 


ONTARIO. 


*et.... Stormont 


Goderich*et -Hurop 
Hamilton*st.. Wentworth 


— ston*et... pee ane 
dlesex 


Noren opin Baye. 


“st Ottawa 
Sault Ste Marie*etAigoms 
8t. Catharines*et _Lincoln 
Stratford*et P 
8t. Thomas*et 
Tilisonburg*et-.. 
Toronto*st 


Uxbridge*st 
Woodstock*st....Oxford 


A. E. CRESWICKR. 
W.N. PC 

A. J. RMSTRONG, 
ACLE 

MAC 

ROUT TOUe H “\Y8 &B | 
oe BRUCB & COU 
7 


x 

. 

M WHE. KING @§ 
ARVIS & VINING. 
W. G. WILSON 
BROWNING & GOULD. 


BISHOP & SMITH 
oO’ Sete! & GOODWIN. 
S. CAMPRELL. 


H. 
A 


M 
P 
B 
Ss 
J 


DOWLER & SINCLAIR. 

A. F. LOBB. solicitor. G 
law practice. 

W. ORMISTON, 

SMITH & PEARSON. 


PRINCE EDWARD ISLAND. | 


{Charlottetown*et Prince | McLEOD & BENTLEY 


QUEBEC. 


€Montreal*st... Hochelaga a 


ebec PENTLAND, 
- RODIE. 


CASGRAL 
MITCHELL & SURV 
Canada Life Bidg. 
for the Pullman 
Bank , Canada, 


Trust 
PELLETIER & PE 
Offices, Royal Ins rT 


A. Drummond, Vice- 

Bank of Montreal, and@ 

Terroux & Co., Rankers. 
STEWART 


Gt. Johneet.... St. Johns | J. 8. MESSIER. 


SASKATCHEWAN. 


Regina*stAssiniboiaWest | McKENZIE, BROW® 
. ” THORN. a 


Yorkton*st ....Mackenzie 


J. H. PARKER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory 


eOounty Seat *Money Order Office. 


e@ Express Office. 


¢ Telegraph Station. 


{State C 
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BALTIMORE, MD. 


| ™= ORIGINAL| The RAND-MCNALLY 
i - BANKERS’ DIRECTORY 
IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED BY OTHERS BUT THEY ARE SerERTOeS 
OUR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANE-BOOCK 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 
Price, Single Issue, January or pemid = $6.00 


Price, by the Year, Two Issues 2:3'suiy $10.00 


PREPAID TO ADDRESS 


We make a Special Price for Collection Display Adver- 
tising Line. - With or without Directory. 


RAND, McNALLY & CO. - CHICAGO 


Entrance'to Windermere Ranch, Le Mirada, Cal. 


)McNALLY’S PURE OLIVE OIL 
a Made from ripe Olives grown on the 

FS Windermere Rarich (Estate of Andrew MeNally) 

: Write for descriptive circular and prices 
Windermere Ranch, PRANRMSNALLY CHICAGO, ILL. 


BUILDING 


Meation the Rand-McNally BANKERS’ MONTHLY te Advertisers. 





LLeY tue 


Sapital, Surphas and Piston’ th $8,600, 000 


A GENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED a 
Oldest Bank in the U. S. West of Alleghany Mountains a 
ORGANIZED 1810 First Natio j 
of Pittsburgh | emai. 
National Association Capital we a 
Surplus and. 
PITTSBURGH, PA. Undivided Profits 
CAPITAL, $2,400,000.00 
SURPLUS, $2,800,000.00 
ASSETS, Pere 


OFFICERS: 


WILSON A. SHAW, President 
JOSEPH R. PAULL, Vice-President 
W. F, BICKEL, Cashier 
5. M. RUSSELL, ist Asst. Cashier 
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Acierioan Trust The Hand 
and Savings Bank PINE AND 


MONROE AND CLARK sTreeTs| NASSAU STREETS 
CHICAGO New York @ 


Scrat: $5,000,000 |captar . . $4 
Aeon of and Bankers 


l. d d e can ge a} meee 
Relottve to te Establishment of hated reg | 
dabeaaie vited Foreign Cities Siotnal aa a 


EDWIN A. POTTER + «+ «+. President 
{.P. PHILLIPS - - =» Vice-President JAS, T. woonwai 
JAMES R. CHAPMAN + Vice-President , President. wi By 
AY ABBOTT -. « Vice-President | Jas. M. DONALD, nF 
CHARLES *. ene * + « Cashier Vice- a 
F. J. SCHEIDENHE. Assistant Cashier | wm. WOODWARD, ELMER HI 
— gt aa ee eee Vice-Pres. = ‘ 
2 2 te retary a 
WILLIAM 'P. Kore Assistant Secretary wM. oe hte. HENRY .« 
-CALDWELL Mar. Bond Dept. d 
Asst. Cashier. 
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